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ECONOMIC DIMENSION OF HARMONIZING PERSONAL INCOME 

TAXATION IN THE EUROPEAN UNION COUNTRIES  
 

EKONOMICZNE UWARUNKOWANIA HARMONIZACJI PODATKU 

DOCHODOWEGO W KRAJACH UNII EUROPEJSKIEJ  
 

ʕʂʆʅʆʄʀʏɽʉʂʀɽ ʋʉʃʆɺʀʗ ɻɸʈʄʆʅʀɿɸʎʀʀ ʇʆɼʆʍʆɼʅʆɻʆ 

ʅɸʃʆɻʆʆɹʃʆɾɽʅʀʗ ɺ ʉʊʈɸʅɸʍ ɽɺʈʆʇɽʁʉʂʆɻʆ ʉʆʖɿɸ 
 

Abstract 
 

Personal income tax (hereinafter referred to as PIT) has a short history, as it ap-

peared in tax systems of EU countries as late as at the end of the 18th century. As a specific 

universal construction it performs two economic functions: providing financial means for 

covering some public expenses (fiscal function), leveling off ï through its construction ï 

inequalities in population incomes (redistribution function) and implements social func-

tions of taxation through various tax reliefs and exemptions or the construction of the tax 

scale. 

Keywords: taxation, PIT, harmonization 
 

Streszczenie 
 

Podatek dochodowy od os·b fizycznych (z ang. PIT - personal income tax) jest 

stosunkowo mğodŃ konstrukcjŃ w europejskich systemach podatkowych. Jest on formŃ 

daniny publicznej realizujŃcej najczňŜciej pozafiskalne funkcje opodatkowania. Jako bez-

poŜrednia forma podatku od dochod·w wzbudza silne emocje polityczne pozostajŃc naj-

bardziej ĂrozpoznawalnŃò przez obywateli formŃ obciŃŨeŒ publiczno - prawnych. W sys-

temach podatkowych kraj·w Unii Europejskiej (UE) podatek dochodowy od os·b fizycz-

nych jest zar·wno waŨnym Ŧr·dğem dochod·w budŨetowych, jak i instrumentem realizacji 

funkcji socjalnych, spoğecznych, stymulacyjnych oraz redystrybucyjnych. Mimo, iŨ opo-

datkowanie dochod·w osobistych leŨy w kompetencji kaŨdego z paŒstw czğonkowskich, w 

https://ijoness.com/resources/html/article/details?id=158229
mailto:szybowskidaniel@gmail.com
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wielu sytuacjach potrzebna jest koordynacja na poziomie unijnym regulacji podatko-

wych, majŃca na celu zapewnienie swob·d okreŜlonych w Traktacie ustanawiajŃcym 

Wsp·lnotň EuropejskŃ oraz wyeliminowanie barier podatkowych w ponadgranicznej 

dziağalnoŜci obywateli paŒstw ï czğonk·w UE. 

Sğowa kluczowe: opodatkowanie, podatek dochdowy, harmonizacja. 
 

ɸʥʥʦʪʘʮʠʷ 
 

ʇʦʜʦʭʦʜʥʳʡ ʥʘʣʦʛ ʩ ʬʠʟʠʯʝʩʢʠʭ ʣʠʮ (ʜʘʣʝʝ - ʇʅʇ) ʠʤʝʝʪ ʢʦʨʦʪʢʫʶ 

ʠʩʪʦʨʠʶ, ʪʘʢ ʢʘʢ ʵʪʦ ʙʳʣʦ ʚ ʥʘʣʦʛʦʚʳʭ ʩʠʩʪʝʤʘʭ ʩʪʨʘʥ ɽʉ ʫʞʝ ʚ ʢʦʥʮʝ 18 

ʚʝʢʘ. ɺ ʢʘʯʝʩʪʚʝ ʢʦʥʢʨʝʪʥʦʡ ʫʥʠʚʝʨʩʘʣʴʥʦʡ ʢʦʥʩʪʨʫʢʮʠʠ ʦʥ ʚʳʧʦʣʥʷʝʪ ʜʚʝ 

ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʬʫʥʢʮʠʠ: ʧʨʝʜʦʩʪʘʚʣʝʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʩʨʝʜʩʪʚ ʜʣʷ ʧʦʢʨʳʪʠʷ 

ʥʝʢʦʪʦʨʳʭ ʛʦʩʫʜʘʨʩʪʚʝʥʥʳʭ ʨʘʩʭʦʜʦʚ (ʬʠʩʢʘʣʴʥʘʷ ʬʫʥʢʮʠʷ), ʚʳʨʘʚʥʠʚʘʥʠʝ ï 

ʙʣʘʛʦʜʘʨʷ ʝʛʦ ʩʦʩʪʘʚʥʳʤ ʵʣʝʤʝʥʪʘʤ - ʥʝʨʘʚʝʥʩʪʚʘ ʚ ʜʦʭʦʜʘʭ ʥʘʩʝʣʝʥʠʷ 

(ʬʫʥʢʮʠʷ ʧʝʨʝʨʘʩʧʨʝʜʝʣʝʥʠʷ) ʠ ʦʩʫʱʝʩʪʚʣʝʥʠʝ ʩʦʮʠʘʣʴʥʳʭ ʬʫʥʢʮʠʡ 

ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʷ ʧʦʩʨʝʜʩʪʚʦʤ ʨʘʟʣʠʯʥʳʭ ʥʘʣʦʛʦʚʳʭ ʣʴʛʦʪ, ʘ ʪʘʢʞʝ 

ʦʩʚʦʙʦʞʜʝʥʠʷ ʦʪ ʥʘʣʦʛʦʚ ʠʣʠ ʢʦʥʩʪʨʫʢʮʠʠ ʥʘʣʦʛʦʚʦʡ ʰʢʘʣʳ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʥʘʣʦʛʦʦʙʣʦʞʝʥʠʝ, ʧʦʜʦʭʦʜʥʳʡ ʥʘʣʦʛ, ʛʘʨʤʦʥʠʟʘʮʠʷ 

 
Introduction 

Politicians and economists have been try-

ing to create an ideal tax system for over 

two centuries. The emergence of such 

permanent system in each state is impos-

sible, as political, social and economic 

conditions of fiscal policy vary in time, as 

well as the features of a tax system ï in-

cluding the way of integrating social in-

surance contributions with income tax ï 

that are considered ideal. Reforming, har-

monizing and integrating the tax system 

is thus a continuous process, arousing nu-

merous controversies related to the nature 

of the target system and ways of achiev-

ing it. Ideological and doctrinal differ-

ences lead to serious disputes among pol-

iticians of various political parties as well 

as among economists.  

Personal income tax (hereinafter referred 

to as PIT) has a short history, as it ap-

peared in tax systems of EU countries as 

late as at the end of the 18th century. As 

a specific universal construction it per-

forms two economic functions: providing 

financial means for covering some public 

expenses (fiscal function), leveling off ï 

through its construction ï inequalities in 

population incomes (redistribution func-

tion) and implements social functions of 

taxation through various tax reliefs and 

exemptions or the construction of the tax 

scale. Contemporary personal income tax 

in European countries has been shaped by 

many years of evolution. This process is 

continuing, taking into account the pro-

cess of European integration and the pro-

cesses of standardizing and harmonizing 

tax systems in the European Union coun-

tries. Most EU states only occasionally 

implement major reforms of personal in-

come taxation. The scope of such changes 

is usually limited and determined by cur-

rent fiscal needs or the need to stimulate 

a particular behavior of taxpayers (Euro-

pean Tax Handbook 1998-2016).  

The current taxation of personal incomes 

is a very complex phenomenon which 

should be analyzed not only from the le-

gal point of view, but also taking into ac-

count its social, cultural, economic and 

political and system aspects. We cannot 

isolate the economic sphere from the tax 

https://ijoness.com/resources/html/article/details?id=158229
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sphere, as income taxes directly affect the 

way taxpayers function, their purchasing 

power, they determine labor costs for en-

trepreneurs and thus significantly influ-

ence the GDP growth rate. The issues of 

harmonizing taxation of incomes ob-

tained by individuals who do not act as 

economic operators is practically absent 

in scientific literature. The only issues 

that are analyzed are those related to tax-

ation of incomes from savings, transfers, 

capital gains, mergers and divisions. This 

is so because it is required by the nature 

of conducting economic operations 

within the common market. Taking into 

account the characteristics of personal in-

come tax, the issues of tax competition 

and significant differences in PIT con-

structions in EU countries, it was decided 

to assess whether it possible and desirable 

to harmonize this form of taxation with 

reference to individuals who do not act as 

economic operators. 

As for the legal solutions in tax law, the 

doctrine commonly accepts the view that 

taxes and the whole tax system should be 

neutral and should perform only the fiscal 

function of taxation. This means that 

taxes should be constructed so as not to 

hinder the existence and operations of 

taxpayers, but also so that they do not 

contain any preferences for selected 

groups of taxpayers. Favoring tax neu-

trality does not determine the negative at-

titude to achieving non-fiscal goals of the 

state through tax preferences. For exam-

ple, using various forms of tax prefer-

ences may be a consequence of subjec-

tively understood tax equity. Such equity 

requires noticing different material, fam-

ily and social situation of each taxpayer. 

Non-fiscal functions of taxation are best 

realized by income taxes due to their spe-

cific construction (Woğowiec & Suseğ 

2010; Woğowiec & Wolak 2009,; 

Woğowiec 2003). Non-fiscal aspects of 

taxes gained popularity under the influ-

ence of J.M.Keynes theories. In classical 

economics, taxes were treated exclu-

sively as a source of means for covering 

necessary public expenditure. In Keynesô 

theory, taxes became a major instrument 

used by the state to influence the eco-

nomic cycle. Stability of the economy 

within the anti-cyclical policy, along with 

the need to stimulate global demand, ac-

counted for the growth of stability and re-

distribution functions of taxation. A re-

sult of such approach to using taxes in fis-

cal policy was seen in growing budget 

deficits and public debt and growing level 

of tax burden. This led to the popularity 

of neo-liberal theories, the most popular 

of them being the supply side economics. 

It claimed that high tax burden generates 

low level of savings, high inflation and 

low productivity and innovativeness of 

the economy (Woğowiec & SoboŒ 2012, 

SoboŒ & Woğowiec 2011).  

Although personal income tax is com-

monly used to achieve various economic 

and social goals, its fiscal function is still 

considered the most important one. We 

should also observe that the doctrine 

quite commonly tries to promote the the-

sis of tax neutrality as a specific panacea 

for weakened economic growth of EU 

countries and deteriorating competitive-

ness of European economies. The belief 

in tax neutrality stems from the fiscal 

function of taxes. According to some rep-

resentatives of the doctrine, we should 

not use taxes to achieve various social 

goals, often contradictory to fiscal re-

quirements of the state. It is difficult to 

agree with the concept of tax neutrality, 

as it impossible in practice to separate tax 

law from the influences of broadly under-

stood politics. Moreover, the thesis of tax 

neutrality was easy to defend when taxes 

constituted below 20% of GDP share. In 

many countries these days tax revenues 
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reach or even exceed half their GDP. 

Therefore, such large-scale redistribution 

brings about serious economic and social 

effects. (Woğowiec 2009; Woğowiec & 

Suseğ 2009). 

Harmonization of taxes in the European 

Union is very closely tied with the con-

cept of the common market. If this con-

cept is to make sense, we must, first of 

all, fulfill the requirement of equal rights 

for each market participant, that is each 

entity from any member state. Due to the 

fact that entities compete mainly in 

prices, the factors affecting it should be 

similar in all member states (harmoniza-

tion of indirect taxes). Tax harmonization 

is a process leading to standardization of 

tax systems in various countries. The pro-

cess aims at achieving a state in which tax 

issues do not influence the flow of goods, 

services and production means between 

countries. Harmonization is necessary 

when the differences in tax systems be-

tween particular countries account for the 

fact that decisions made by one or a few 

countries bring particular effects to other 

countries. Thus, it all boils down to har-

monizing tax systems of various coun-

tries and to ensuring that their functioning 

is in line with EUôs economic goals. Tax 

harmonization is a necessary element of 

economic integration, its degree closely 

related to the level of integration ad-

vancement. 

History of harmonization 

The imperative for harmonization of di-

rect taxes, including personal and corpo-

rate income taxes and taxes on property 

gains, was not clearly stated in the Treaty 

establishing the European Economic 

Community. The legal base for initiatives 

in harmonization processes was Article 

100 of the Treaty, stipulating harmoniza-

tion of those regulations that directly af-

fect the creation and operation of internal 

common market. The process of direct 

taxes harmonization covered different in-

come tax regulations which limited the 

freedom of income flow in form of divi-

dends, interests, license fees and capital 

between Community members (this will 

be discussed in a separate analysis of the 

principles of capital income taxation). 

We should remember that the principles 

of income taxation in EU countries do not 

constitute such an important area of har-

monization as indirect taxes. It is as-

sumed that the differences found in direct 

taxations are less dangerous for the func-

tioning of the common market. Moreover, 

harmonization of these taxes is much 

more difficult than indirect taxes, both 

from the political, technical and legisla-

tive points of view. Only some elements 

of corporate income tax are being harmo-

nized, as they relate to international as-

pects of company operations that could 

cause potential discrimination in treat-

ment of home and foreign companies and 

which refer to avoiding double taxation. 

Probably further elements of corporate 

income tax will be harmonized next ï tax 

rates and taxation base. Areas of PIT har-

monization: taxation of incomes from 

savings paid out in form of interests and 

mutual administrative assistance in tax is-

sues. The main element differentiating di-

rect taxation is its slight degree of norma-

tive harmonization. It is commonly be-

lieved that direct taxes exert less destruc-

tive influence on the functioning of com-

mon market, therefore work on their har-

monization started later, lasted longer and 

did not go as far as in case of indirect 

taxes. Direct tax regulations in the Euro-

pean Union are left at the discretion of 

member states (except for the need to ob-

serve the areas presented in the table). 

Particular member states enjoy signifi-

cant freedom in shaping their home solu-

tions in this area. However, they are 
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obliged to treat home and foreign opera-

tors equally as far as taxation is con-

cerned (Woğowiec 2008; Woğowiec & 

DuszyŒski 2008).  

Scope of harmonization 

There are several reasons for relatively 

low scope of harmonization.  

Firstly, when signing the Treaty of Rome, 

it was believed that direct taxes do not 

significantly influence the internal mar-

ket, as a result of which there are no spe-

cific regulations on harmonization of di-

rect taxes. Thus, community law in direct 

taxes can only be based on general regu-

lations of Article 94 of the Treaty estab-

lishing the European Community, which 

authorizes the Council to pass directives 

in order to bring closer statutory, enforce-

ment and administrative provisions of 

member states that directly affect the es-

tablishment or operation of the common 

market.  

Secondly, income taxes, as direct forms 

of taxation are an important and valuable 

tool of fiscal policy used by particular 

states, influencing social and economic 

life and it is hard for politicians to get rid 

of this form of exerting influence .  

Thirdly, directives concerning harmoni-

zation of direct taxes must be passed with 

majority of votes, which accounts for lack 

of unanimity in this area.  

Fourthly, progress in income tax harmo-

nization evokes the fears of losing tax 

sovereignty and leads to stiffening posi-

tions by member states towards processes 

aimed at harmonization of income taxes. 

Fifthly, EU countries have various rules 

of rewarding employees, establishing in-

comes from pensions and shaping costs of 

obtaining revenue and expenses lowering 

taxation base.   

The first document emphasizing the need 

for direct tax harmonization was Neu-

mark Committee Report from 1962. Fol-

lowing the concepts presented in it, the 

Community Committee presented a pro-

gram of harmonizing direct taxes in 1967. 

It included all main ideas which, in the 

following years, were gradually imple-

mented by the Community legislation or 

are still an element of harmonization pro-

gram. The most important issues raised 

by this document were: 

1.  Integration of corporate and individual 

income taxation.  

2.  Abolishing income tax collected at 

source for dividends and interests. 

3.  Abolishing tax consequences of mer-

gers between companies with registered 

seats in different Community states. 

4.  Standardization of personal income 

taxation rules. 

5.  Fighting tax avoidance in community 

internal relations.  

Harmonization of direct taxes mainly re-

fers to corporate taxation (CIT). In the 

area of CIT the main activities concern-

ing eliminating tax barriers in interna-

tional companies operations were taken 

in July 1990 in form of community laws, 

concerning: 

1.  Common system of taxation of mer-

gers, divisions, capital contributions and 

changes in shares of companies from var-

ious member states (Directive 

90/434/EEC ï OJ L225/90).  

2.  Joint taxation of parent companies and 

subsidiaries in various EU countries (Di-

rective 90/435/EEC ï OJ L225/90).  

3.  Eliminating double taxation in case of 

profit correction of associated companies 

(Convention 90/426 EEC). 

The only directive concerning personal 

income taxation is the one from 3rd June 

2003 (2003/48/EC) on taxation of savings 

income in the form of interest payments 

(Druesne).  

As far as taxation of personal income 

from remuneration is concerned, all at-

tempt of harmonization have been limited 

to various proposals on joint principles of 
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determining taxation base, size of tax 

rates and methods of shaping tax progres-

sion. Taking into account PIT specificity 

and detailed general issues of income tax 

harmonization, I believe that for personal 

income taxation we can only expect 

bringing closer some system solutions be-

ing the result of leveling the development 

level in member states and improvements 

of tax techniques and popularization of its 

most effective solutions. On 23rd June 

2011 the European Commission issued a 

statement on tax policy aims for next 

years (COM(2001)260 final). Apart from 

the above directive, EU countries have 

been given freedom in shaping other prin-

ciples of personal income taxation. In this 

sense, principles of personal income tax-

ation are not an adjustment area form the 

Polish solutions . The European Union 

countries independently decide on the 

structure of costs of obtaining revenues, 

scope for tax reliefs and exemptions, pro-

gression shape, etc. (Woğowiec). In spite 

of the lack of directives normalizing prin-

ciples of individual income taxation, such 

principles are self-created and burden 

levels equalize. We can say that due to the 

principle of competitiveness included in 

the tax law, member states make adjust-

ing attempts in adopted tax constructions. 

This is to increase attractiveness of their 

tax systems.  

Competition between tax systems forces 

certain solutions in national tax systems, 

aimed at bringing constructions of certain 

taxes closer, in order to ensure optimal 

functioning of the common market. Thus 

ñquiet harmonizationò is a consequence 

of progressing competition among na-

tional tax systems in particular taxation 

forms (Woğowiec). The effect of quiet 

harmonization is bringing closer con-

struction solutions in personal income tax 

in European Union states (Woğowiec 

2006; Woğowiec 2004) 

With reference to PIT, it was emphasized 

that the tax should remain at discretion of 

member states. The only harmonization 

activities should concern removing barri-

ers to four economic freedoms and 

providing uniformity of taxation.   

Similarities in the personal income tax in 

Community states concern the following 

areas (Krajewska, Woğowiec, Taxation 

Trend in the European Union):  

Å The tax is related to total (global) 

income of a taxpayer, 

Å Scales are progressive with vari-

ous numbers of ranges and minimum and 

maximum tax rate values,  

Å Most countries use tax-free 

amounts, 

Å Tax burdens are usually adjusted 

to inflation rate through the system of au-

tomatic or semi-automatic indexation of 

changes to tax thresholds, 

Å Personal income tax reflects the 

principle of taxpayerôs payment capacity 

through its varied system of tax reliefs 

and exemptions; 

Å Different rules are used for taxa-

tion of family incomes, revenues from 

selling property and movable assets and 

capital incomes, 

Å There is a varied system of costs 

of obtaining revenues, related to the way 

in which revenue is gained, 

Å It does not differentiate tax bur-

den due to sources of revenues from 

which it is obtained and its allocation, 

Å Income tax contains tax prefer-

ences related to the way the income is 

spent. 

A feature of direct taxes is that there is a 

clear connection between the taxpayerôs 

situation (income, property) and tax bur-

den. From the psychological point of 

view indirect taxes are the most hated 

sacrifice to be made by the taxpayer. Di-

rect taxes may de-motivate the taxed en-

tities. Excessive tax burden may slow 
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down income activity of entities, which 

may result in not only slower economic 

growth, but in its disappearance as well. 

That is why not only the amount of tax 

burden in a particular country matters, 

but also the structure of the whole tax sys-

tem and the construction of particular 

taxes. In case of direct taxes tax scales are 

vital. In a theoretical presentation, tax as 

an economic category is a subject of  nu-

merous analyses, both referring to indi-

vidual taxpayers, their groups and the 

whole economy. This concerns both indi-

rect and direct taxes. Despite impressive 

theories of economics, theories of public 

finance, hundreds of years of experience, 

tax issues are still a controversial topic, 

which is evident in a discussion on line 

tax. The deficit of theories and polariza-

tion of opinions concerns the role of tax 

in micro-economics, where it would seem 

easy to determine the relationship be-

tween tax burden, tax scale and an eco-

nomic situation of taxpayers and the de-

cision made by them. This results from 

the fact that the taxpayerôs situation is af-

fected by a number of other factors, there-

fore it is difficult to isolate the tax factor, 

if we do not take into account abstract 

analyses. The situation is further compli-

cated when the subject of our analysis is 

the influence of a particular tax on the 

whole group of taxpayers or the whole tax 

system on economy (for example the the-

ory of automatic stabilizers in business 

cycle). The difficulty of tax analysis con-

cerning tax influence on entities and 

economy increases if we go beyond the 

boundaries of the state with such analy-

sis. Tax relations are further complicate 

and tax effects are even more difficult to 

assess or quantify. This is an important 

statement, as it partly explains the source 

of controversies concerning opposite tax 

doctrines ï tax harmonization versus tax 

competition (Cremer, Gahvari). To exem-

plify the difficulties we will use the phe-

nomenon of transferring direct taxes. Di-

rect taxes may concern: income from 

work ï income from economic activities, 

income from property and property 

rights, income from capital and from 

money savings. The subject of direct 

taxes is then the resources of work, land, 

physical capital, financial capital ï essen-

tial factors (basis) of economic activity. 

Therefore, how particular factors react to 

imposed taxes and changes is of funda-

mental significance. Also, the flexibility 

of various factors to tax changes is vital 

(marginal analysis). The theoretical anal-

ysis of the effects of taxation differentia-

tion may be conducted on various levels. 

We enumerate a few of them below: 

Å tax influence on labor costs. 

High taxes increase labor costs, as in-

come after taxation (disposable income) 

is low, which is  a natural basis for em-

ployeesô pay demands from employers, 

which implicates the position of the en-

terprise on competitive market and com-

pany profitability. It is understood that 

differentiation of tax conditions between 

countries (regions) exerts considerable 

influence on conditions of conducting 

business activity; 

Å changes in direct taxes always 

bring about changes in marginal produc-

tion costs; 

Å taxes always constitute a burden 

on a given entity, therefore there is a de-

fense reaction of a taxpayer who tries to 

transfer this burden onto other subjects. 

Hundreds of years of observations of tax-

payersô reactions allows us to state that it 

is easier in case of indirect taxes and more 

difficult with direct taxes. Income taxes 

are not transferrable and the taxpayerôs 

reaction may only consist in limiting in-

come activities. This is especially visible 
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in progressive tax scales, whose use in-

creases marginal taxation and decreases 

marginal income. The final decision of a 

taxpayer in this matter implicates the in-

come usefulness curve; 

Å the issue of direct tax transfera-

bility looks different in case of taxing an 

employer than an employee. The em-

ployer will try to transfer the increase of 

tax rates into manufacturing costs and 

then into prices. His possibilities depend 

on the type of taxed goods and the state 

of the market (competition), which is 

manifested in price flexibility of demand. 

The chances of transferring increased tax 

burden grow with lower price flexibility 

of demand. The second possibility con-

sists in transferring the tax effects on em-

ployees by reducing their salaries. This 

constitutes the so-called retro-transfera-

bility, usually ineffective, as employees 

oppose such practices. The degree of 

transferability of increasing taxes on em-

ployees depends on the state of the labor 

market, unemployment rate, labor market 

flexibility and openness; 

Å measuring the phenomenon of 

tax transferability is difficult even in case 

of a closed economy, as the effects of 

growing taxes may be distributed, for ex-

ample, into prices, non-pay manufactur-

ing costs, entrepreneurôs profit margin. 

These difficulties are multiplied in an 

open economy, as the mechanism of tax 

transferability affects the society (econ-

omy) of another country. In its theoretical 

meaning, tax (fiscal) dumping means that 

redistribution of social income takes 

place between countries through taxes. 

This is especially visible when countries 

belong to a uniform economic associa-

tion, which has a mutual fund ï budget, 

which also serves as a source of income 

for member statesô budgets. The use of 

tax dumping means that part of income is 

transferred in an open or hidden way 

(transfer prices) to countries with lower 

taxes. An effect of this is further increase 

of taxes in countries which do not use tax 

dumping, as the budget increase its reve-

nue deficit, or limiting expenditure, or in-

creasing public debt. It should come as no 

surprise then that after admission of 10 

new countries to the EU, France and Ger-

many threatened to stop their payments to 

EU budget due to considerably lower cor-

porate income tax rates in such countries 

as: Slovakia, Poland, Czech Republic and 

the Baltic states, where entrepreneurs be-

gan to move their economic activity. We 

should add today that it happened with 

closed labor markets (Woğowiec 2011; 

Woğowiec & SoboŒ 2011). 

In ternationalization of economic rela-

tions and economic integration 

In times of internationalization of eco-

nomic relations and economic integra-

tion, the mechanism of tax transferability 

is becoming international. This concerns 

both taxation of income from work as 

well as income on economic activity, in-

terests, capital gains, etc. Personal deci-

sions concerning taking up work ï assum-

ing that there are formal restrictions in 

flow of labor between countries ï are de-

termined by salaries and taxes. Therefore, 

we experience a natural phenomenon of 

work migrations to places where pay and 

tax conditions are more favorable. While 

in case of taxation on incomes from work, 

possible change of place (country) of 

work is easier, in case of entrepreneurs it 

is a more daunting venture, as it requires 

complying with the legislation of the 

country where the activity or its part (es-

tablishing dependent companies) is trans-

ferred. The mobility of labor and capital 

implicates the issues of tax harmoniza-

tion. From the economic point of view 

harmonization of direct taxes and tax 

competition force us to consider further 

theoretical and legal aspects, such as: 
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Å effects of harmonization of di-

rect taxes on state budget, imbalance in 

public finance, 

Å allowed scope of realizing tax 

economic rent by international corpora-

tions (Keen, Lahiri, Raimondos-Mßller), 

Å mechanism of reallocation of 

public debt between countries due to the 

above-mentioned rent, 

Å limiting the possibility of lower-

ing taxation of personal incomes and con-

sumption taxes when harmonization of 

direct taxes leads to lower public reve-

nues, 

Å effects of labor mobility on home 

economy due to differentiated tax condi-

tions, 

Å changes in the structure of tax 

system in relation: indirect taxes ï direct 

taxes, as to how these relations attract 

foreign investment, 

Å motivating national investors to 

invest, 

Å scope of using tax credit. 

These issues look different in conditions 

of small, open economies of the countries 

which suffer from foreign capital deficit. 

The situation of developing countries un-

dergoing the systemic transformation is 

different in countries with established 

strong position within a given economic 

system or global economy. Considera-

tions take into account the element of tax 

equity, in its international aspect. An eco-

nomic approach to the issue of harmoni-

zation of direct taxes is decisive, as it 

concerns the essence of the problem. 

However, it is not sufficient. What is 

more ï economic goals of tax harmoniza-

tion may not be achieved due to legal rea-

sons. Tax is not only an important eco-

nomic category, but also a legal one. 

From the legal point of view, there are 

some vital issues implicating jurisdiction: 

Firstly, the relationship between home 

tax law and community law. While re-

specting the principle of community law 

superiority, there are several specific is-

sues that appear in practice. 

Secondly, in what proportions to use the 

unlimited tax obligation in one country 

and to what extent unlimited tax obliga-

tion in one country with the principle of 

limited obligation in another country and 

finally to what extent to use the principle 

of unlimited tax obligation in both coun-

tries. 

Thirdly, how to shape the agreements on 

avoiding double taxation. 

Fourthly, whether tax should be collected 

at source (in the residentôs country) or in 

the country of non-resident and in what 

proportions. This determines not only is-

sues of information that needs to be ex-

changes between tax administration in 

both countries, but also the amount of tax 

as there are various tax rates, and differ-

ent methods of calculating tax base 

(Woğwiec & Suseğ 2011). 

Novelty of research results. 

The theoretical theorems, scientific con-

clusions, practical proposals and recom-

mendations made by the author in this 

dissertation all aim at the conclusion that 

although harmonization of personal in-

come taxation is possible from a legal 

point of view in the long run, from the 

economic and social perspective it is un-

justified to harmonize this form of taxa-

tion. Thus, proving the thesis that there is 

no goal and sense in harmonizing and 

standardizing PIT constructions, theoret-

ical, methodological and practical nov-

elty of the dissertation consists in:  

1.  In their pure form, income taxes do not 

stimulate inclination for investment and 

savings. Income tax is a burden on the 

saved and spent part of income. In order 

to stimulate saving and/or investing, it is 

necessary to introduce some reliefs and 
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exemptions to the tax construction, 

granted for creating (developing) invest-

ment. The author conducted own research 

on the relationship between the level of 

fiscalism (relation of PIT tax revenues 

and social insurance contributions to av-

erage annual GDP growth rate, calculated 

with purchasing power parity per capita) 

and the structure of tax system, and eco-

nomic growth speed for 27 EU countries 

in 1991-2012.  

2.  The research shows that in the short 

period of time it is difficult to prove the 

relationship between reduction of tax 

rates and GDP growth rate. Negative cor-

relation means that the higher the level of 

marginal tax rates, the lower the GDP 

growth. The obtained correlation coeffi-

cients are statistically insignificant, that 

is so small that there are no grounds for 

rejecting the hypothesis of the existence 

of a relationship between the level of 

marginal tax rates in the short period of 

time. These results do not allow us to con-

firm the theoretical postulates of the sup-

ply side school of economics. Its advo-

cates claim that reduction of marginal tax 

rates in income tax leads to lowering la-

bor costs, stimulating consumption and 

production, and in consequence to shift-

ing the global supply curve so that the 

balance point between demand and sup-

ply indicates higher level of GDP and 

prices. This activity is supposed to lead to 

economic growth and lower inflation. An 

effect of these activities may be increased 

trade deficit caused by growing demand 

for consumption and investment goods 

and increased capital surplus due to in-

creased inflow of foreign capital and de-

creased outflow of national capital 

abroad.  

3.  Apart from the influence of the level 

of fiscalism on economic growth, we also 

analyzed and researched the structure of 

budget tax revenues (including quasi-

taxes). It allowed us to answer how par-

ticular types of fiscal revenues affect the 

GDP growth dynamics. The analysis cov-

ered three tax groups. The first one com-

prises income taxes (PIT, CIT and taxes 

on capital gains), the second one ï social 

insurance contributions and their deriva-

tives, the third one ï incomes from work 

(jointly PIT and social insurance contri-

butions and their derivatives). Distin-

guishing the fourth group was justified by 

the fact that social performance can be fi-

nanced with general taxes or with premi-

ums outside the budget, as burden classi-

fied as social insurance.  

4.  Analyzing the influence of the share of 

income taxes in fiscal revenues on GDP 

growth rate we obtain the coefficient of 

Pearsonôs linear correlation rxy = 0.12. 

The obtained value of the coefficient 

means that there is no statistically signif-

icant relationship between the share of in-

come taxes in fiscal revenues and average 

annual GDP growth rate. Similar results 

are obtained when examining the dis-

cussed relationship annually in particular 

years (with an exception of the Nether-

lands). Analyzing the power and direc-

tion of the correlation between PIT and 

CIT separately and average annual eco-

nomic growth rate, we also obtain statis-

tically insignificant relationships. The 

obtained coefficients of correlation are 

respectively rxy = 0.05 and rxy = 0.37. 

Therefore the share of income taxes in the 

structure of budget fiscal revenues does 

not significantly affect the economic 

growth dynamics (either in the short or in 

the long term).  

5.  Determining the power and direction 

of the relationship between the share of 

social insurance contributions in total fis-

cal revenues and average annual GDP 

growth rate per capita we obtain the coef-

ficient of correlation rxy = - 0.44. This re-
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sult proves the existence of negative rela-

tionship between the analyzed variables. 

The power of this relationship does not 

allow us to treat it as statistically signifi-

cant, therefore the thesis of negative in-

fluence of high level of burden related to 

social insurance premiums on economic 

growth cannot be fully proved. 

6.  Combining personal income tax and 

social insurance contributions in one 

group, we obtain a category of incomes 

placing burden on work. These perfor-

mances are complementary and deter-

mine the so-called tax wedge, that is labor 

costs (difference between labor costs ï 

pay cost for the employer, and net pay ï 

pay income), extremely important for the 

willingness of employers to create new 

jobs. Moreover, these terms are often 

used interchangeably. Examining the 

span between the share of particular fiscal 

tributes in the EU countries with their 

highest and lowest level, we can notice 

that in the EU countries the span of the 

PIT share indicator in total fiscal reve-

nues was around 39% in 2012, while in 

case of social insurance contributions ï 

34%. In case of total burden of income 

from work, the span amounted to 21%, 

therefore it is justified to examine the 

joint influence of tributes placing burden 

on labor costs on economic growth. 

7.  On the basis of the above data we ob-

tained the coefficient of correlation rxy = 

-0.55, which denotes the existence of sta-

tistically significant, negative relation-

ship between the share of burden on in-

come from work in fiscal revenues and 

the GDP growth rate. The coefficient of 

correlation calculated on this basis in-

forms us that the average GDP growth 

rate in the analyzed years is explained in 

29% by the share of burden placed on in-

come from work in total fiscal revenues. 

The obtained results allow us to state that 

an increase of average share of burden on 

salaries in total fiscal revenues by 1% ac-

counts for a decline in GDP per capita of 

0.11%. Thus we can state that high level 

of burden on income from work nega-

tively affects economic growth. High la-

bor costs weaken the competitiveness of 

national economy, increase the tendency 

to escape into shadow economy and in-

crease unemployment and, in conse-

quence, hamper economic growth.  

8.  Examining the relationship (for years 

1991-2012) between average annual level 

of unemployment (dependent variable) 

and average share of tributes placing bur-

den on income from work, we will notice 

a strong relationship, assuming a three-

year delayed reaction of the unemploy-

ment rate. With this assumption, the co-

efficient of correlation is rxy = 0.93. An 

increase of average share of burden on 

pay (PIT and contributions) in total fiscal 

revenues of EU countries causes, assum-

ing a three-year delay, an increase in un-

employment rate of 1.46%. 

9.  The research also shows that each in-

crease of tax and quasi-tax burden may 

translate into decline in economic growth 

rate. The research demonstrates that the 

most negative influence on economic 

growth, especially on unemployment 

level, is exerted by fiscal burden which 

determines the so-called labor costs. In-

terestingly, contrary to popular beliefs, 

the research did not prove existence of 

any correlation between the influence of 

burden placed on economy by income 

taxes and economic growth. 

10.  The obtained results of the research 

do not allow us, without first conducting 

detailed microeconomic analyses (house-

hold prosperity level, structure of house-

hold expenses, price flexibility of de-

mand, etc.), to propose a thesis that it is 

more beneficial for the social and eco-

nomic prosperity to increase revenues 

from indirect taxation in the structure of 
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budget tax revenues. Lowering the bur-

den placed by income taxes requires off-

setting the lost revenues with increased 

indirect taxes in order to maintain neu-

trality of revenues. We should remember, 

however, that this may cause some nega-

tive consequences. First of all, increased 

actual rates of tax on goods and services 

may lead to unfavorable allocation of 

production towards goods with lower 

price flexibility of demand. Indirect taxes 

use consumersô usefulness preferences in 

order to satisfy financial needs of the 

budget, but the structure of the economy 

shifts towards goods with low flexibility 

of demand (basic goods). This may be a 

factor that weakens economic growth by 

reducing the market for more complex 

goods stimulating economy effective-

ness. Secondly, the price increase caused 

by increased rates of indirect taxes may 

lead to inflation processes. If prices of 

consumer goods with low flexibility of 

demand grow, their low flexibility will 

not cause demand decline (or only slight 

one). Producers will increase prices, 

which will lead to multiply reaction of 

changes to other prices. Households will 

be burdened more with higher prices of 

basic goods and will limit their demand 

for more complex goods, thus lowering 

their prices and production. Producers 

limit their production and the general 

level of prices is determined by goods 

with low price flexibility of demand. 

Thirdly, high (growing) rates of indirect 

taxes, through increased price level and 

inflation effect, lead to lowered actual in-

comes of the society, lowered demand, 

reduced production, and, as a result, 

weaker economic growth rate. Fourthly, 

price growth, being an effect of growing 

rates of indirect taxes, in the long run 

generates pressure on increasing salaries 

in order not to weaken global demand in 

economy. This accounts for increased 

costs of salaries and costs of other means 

of production (raising their prices, their 

providers compensate the costs by trans-

ferring the tax burden). Thus we experi-

ence indirect burden of indirect taxes 

placed on enterprises on the cost side. 

Fifthly, price growth being an effect of 

increased burden of indirect taxes may 

lead to increased amount of money, ac-

cording to the Irving Fischer exchange 

equation. This may account for the loss of 

balance in the monetary system. Sixthly, 

indirect taxes, by placing burden on con-

sumption expenses, mostly negatively af-

fect poor households (in New Member 

States, they generate 80& of global de-

mand), which violates the principle of 

taxation equality and equity. Seventhly, 

increased indirect taxation of basic goods 

leads to society stratification as economic 

inequalities build up in distribution of do-

mestic product, especially with high 

share of householdsô expenditure on basic 

goods (this is a typical phenomenon for 

NMS, according to Engelôs law). As the 

research shows, the assessment of the in-

fluence of income taxes on taxpayersô be-

havior, and in consequence on economic 

growth, requires taking into account the 

whole external environment, in which 

taxes are one of essential elements, 

though this elements does not function or 

determine economic growth on its own. 

The environment may hamper and stimu-

late economic growth and it is shaped in-

dependent of the taxpayersô will. We 

should always distinguish and analyze the 

foll owing elements of the environment: 

state of the market (prices and currency 

exchange rates, stan and intensity of com-

petition, payment hold-ups, state of busi-

ness cycle, etc.); social and material in-

frastructure (banking and insurance sys-

tem, education, corruption, administra-

tion, system of justice, etc.); fiscal and 
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monetary policy of the state (customs du-

ties, public aid, height of budget deficit, 

interest rate, taxes and tax reliefs, etc.) 

and complex regulatory and administra-

tive influence of the state (legal regula-

tions in particular sectors, regulations of 

labor market, EU sanitary norms, shaping 

production quality, etc.). 

11.  In their pure form, income taxes do 

not influence the choice of socially bene-

ficial structure of production and choice 

of production factors or on using technol-

ogies saving natural environment. 

Achieving these goals also requires appli-

cation of the system of tax reliefs and ex-

emptions. 

12.  Income taxes do not affect the so-

cially beneficial structure of consump-

tion. We can talk of appropriate structure 

of consumption only in case of personal 

income taxpayers. It does not seem possi-

ble to introduce reliefs and exemptions 

into the structure of this tax that would 

allow us to steer household expenses. In-

come taxes are of little use for such influ-

ence (these statements are vital both for 

understanding the specificity of income 

taxes and from the point of view of the 

analysis of the purpose and nature of pref-

erences used in income taxes. Knowing 

the specific structure of these taxation 

forms, reliefs and exemptions ï often 

given contradictory evaluations ï may be 

justified by the implementation of so-

cially or economically important goals).  

13.  Tax systems in the European Union 

countries are a product of long evolution 

and feature a lot of similarities. Similari-

ties of Community states tax systems are 

the effect of the same factors affecting a 

particular tax policy and features of legal 

solutions in taxes. Such factors include: 

degree of economic development, social 

and economic systems and doctrines of 

economic policy, similar social, demo-

graphic and economic problems, Integra-

tion of the European economy, globaliza-

tion of the world economy and principles 

of cooperation with international organi-

zations. These factors are a result of sim-

il ar economic and social structures, deter-

mined by similar cultural, historical, so-

ciological and political factors. In prac-

tice, the shape of the tax system reflects 

the necessity to take into consideration 

interests of various social groups and a 

consequence of frequent changes in legal 

solutions, being an effect of political 

plays. As a result, the functioning tax sys-

tems are determined both by model and 

actual (mostly political) factors. The eco-

nomic structure of the European Union 

countries is characterized by high level of 

exchange, combined with a certain tax 

system, whose features include: high 

level of tax burden, similar structure of 

tax systems (the core are personal and 

corporate income taxes and universal 

consumption and excise taxes), signifi-

cant role of accounting and minor role of 

inheritance and donations tax and taxes 

on taxpayerôs assets and real estate. 

14.  The tax doctrine formulates guide-

lines on what rational and effective tax 

policy the state should  run. These postu-

lates are determined in various ways, de-

pending on adopted criteria concerning 

goals to be achieved thanks to tax policy. 

First we should ask about the functions of 

tax policy and then about norms and ways 

of their implementation. The primary 

goals of tax policy are presented as: effi-

ciency in implementing the income func-

tion, efficiency in implementation of non-

fiscal functions, equitable distribution of 

tax burden and lows costs of tax collec-

tion. Tax policy often quotes the doctrine, 

but in reality it may differ from it consid-

erably. 

15.  Personal income taxes, due to their 

significance in national fiscal policy, 
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should not be harmonized due to their 

role in fiscal policy, as automatic stabi-

lizers of business cycle. Using income 

taxes, we can affect taxpayersô behavior 

in various ways, through tax reliefs and 

exemptions as well as shape and structure 

of tax scale. It is necessary to realize na-

tional tax policy, whose specificity and 

economic, historical and social idiosyn-

crasies require freedom in constructing 

PIT. 

16.  Differentiated reward systems, vari-

ous constructions of tax-free amounts, 

and, most of all, different level of salaries 

in the EU countries makes it impossible 

to conduct a rational and sensible harmo-

nization of this form of taxation. Also the 

way of financing social insurance sys-

tems differs in the EU countries, which is 

reflected in labor costs structure. There 

are countries where social insurance con-

tributions are small, but fiscal burden of 

PIT is huge (Denmark) and countries with 

opposite systems (Slovakia). This makes 

it impossible to harmonize this form of 

taxation, as it would require simultaneous 

reform of retirement systems and stand-

ardizing the level of fiscal burden, consti-

tuting the so-called tax wedge. In prac-

tice, as confirmed by the authorôs own re-

search conducted within statutory re-

search (WSB-NLU in Nowy SŃcz, Inter-

national Institute for Economic and So-

cial Research & Analyses (IESRA), Uni-

versity of Technology Management in 

Rzesz·w and University of Economy and 

Innovation in Lublin) standardization of 

these systems, although possible from the 

legal point of view, is economically unre-

alistic due to costs involved and complex-

ity of such reforms but also rationally un-

justified. Such activity may lead to radi-

cal increase in labor costs in 60% of EU 

countries, weakening their competitive-

ness and radically slowing down their 

GDP growth. 

17.  Personal income taxes also constitute 

the revenues of communes, districts and 

regions in EU countries. In practice this 

means that PIT is a differentiated con-

struction as far as its role and importance 

in self-government own revenues are 

concerned. In some countries self-gov-

ernments have their own income taxes, in 

others they have shares in PIT revenues 

transferred by central government. Local 

tax authorities have different entitle-

ments, the local PIT has different levels 

of burden and legal construction. An at-

tempt at harmonization would infringe 

the local authorities autonomy and would 

also require complex standardization of 

local governmentsô sources of revenue in 

all EU countries, which is impossible 

from the legal point of view and highly 

ineffective from the economic point of 

view (the authorôs own research). At the 

same time, PIT on the local level is a vital 

instrument of performing stimulating and 

regulating functions of taxation. Diverse 

specificity of local governments which is 

attributed to different development rate, 

historical and cultural conditions, makes 

it impossible to harmonize PIT. 

18. Personal income taxes do not af-

fect the freedom of people and capital 

movement, therefore their harmonization 

is not justified from a legal point of view. 

The research shows that harmonization 

may cover some aspects of taxation, such 

as: avoidance of double taxation, incomes 

from savings or the issues of determining 

a joint taxation base, etc. (work is in pro-

gress, though it does not seem necessary).   

A theoretical analysis of the effects of 

tax differentiation can occur on several 

axes, including: 

1) Impact of PIT on costs of labour. High 

taxes increase labour costs since after-tax 

income (disposable) is low and thus 

causes pay-increase demands from the 

workers and this in turn complicates the 
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companyôs competitive standing and af-

fects its profitability (when compared to 

companies operating in other, more bene-

ficial tax environments). 

2) Taxes as a burden. They force a defen-

sive response from the taxpayer in the 

form of seeking opportunities to transfer 

the burden onto other entities. Centuries-

long observation of taxpayer reactions to 

tax burdens show that, even if desirable, 

burden shifting is much easier in the case 

of indirect taxes than direct ones (in this 

case the most common technique in-

volves limiting economic activity). 

3) Tax burden transferability is different 

for employees and employers. Increased 

labour costs will affect production costs 

and this affects final product/service 

prices. Opportunities open to the em-

ployer will depend on the type of the 

good/service under taxation and the state 

of the market (competition), which is de-

fined through elasticity of demand. Non-

elasticity of demand for a good will as-

sure easier transfer of tax burdens by the 

employer onto the client. A second possi-

ble reaction is to transfer the burden onto 

the employees by lowering their wages. 

Opportunities here will be defined by the 

current state of the labour market, its 

openness, level of unemployment and 

elasticity of labour supply. 

4) Measuring the transferability of the tax 

burden. The process is difficult even in 

the case of a closed economy because the 

effects of increasing taxes can be hidden 

in prices, non-wage production costs, 

producer profitability. These difficulties 

are multiplied in an open economy where 

the mechanism of transferring the tax 

burden affects the society and economy 

of a different nation. In a theoretical 

sense, ñtax dumpingò  leads to a redistri-

bution of income between different soci-

eties as it assures that part of the income 

is transferred to nations with lower taxes 

through transfer pricing or through the 

transfer of company operations to loca-

tions with favourable tax regimes. The 

impact on nations not operating ñtax 

dumpingò policies is a need to increase 

tax rates to maintain governmental reve-

nues (for those taxpayers that remain) or 

reduce governmental expenditures (polit-

ically difficult) or increase national debt 

(finding lenders willing to fund continued 

expenditures) . 

In the era of internationalization of eco-

nomic relations and integration, the tax 

burden transfer mechanism becomes in-

ternational, in terms of taxation on in-

comes, labour, economic activity, inter-

est, capital returns, etc. Personal deci-

sions regarding where to undertake paid 

employment (with the assumption that 

there are no restrictions on the movement 

of labour) will be affected by offered 

wages and required taxes. Income migra-

tion therefore becomes natural as people 

gravitate towards locations where in-

comes and taxes are the most beneficial. 

Of course, changing the location of activ-

ity is much easier for an employee than 

for an employer and entrepreneur as the 

latter two have to adapt to the require-

ments of the host country to where their 

activity is being transferred (for entire 

company or its part, subsidiary). Both la-

bour and capital would therefore benefit 

from tax harmonisation as it would sim-

plify operations and create a more bal-

anced environment that would reduce the 

need for mobility oriented purely on 

seeking tax benefits. 

Both tax rate harmonisation and tax rate 

competitiveness require additional con-

sideration of (Woğowiec & DuszyŒski 

2009; ): 

1) Impact of PIT rate harmonisation upon 

the state budget and possible imbalance 
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of public finances (harmonisation wors-

ening national budgets, e.g. through 

downward integration of tax rates). 

2) Impact of labour mobility upon the na-

tionôs economy (income migration fur-

ther enhanced by PIT rates). 

3) Impact of changes in the tax system, 

which affect the ratios of: indirect-direct 

taxes, CIT-PIT, when they are intended to 

draw in foreign investments. 

Economic aims of tax harmonisation may 

be unachievable due to legal reasons, 

since a tax is not only an economic cate-

gory but also a legal one, and its legal side 

is affected by: 

1) Relationship between national and 

Community law, and when considering 

the supremacy of EU law over national 

rules, many issues emerge (e.g. conflict-

ing regulations, different interpretations). 

2) Problems of applying (and in what 

measures) unlimited tax duty  in one 

country compared to applying unlimited 

tax duty in one country with a limited 

duty in the second country and, finally, 

how to apply unlimited tax duties in both 

countries. 

3) How to formulate and agree upon trea-

ties on avoiding double taxation (not only 

achieving consensus between nations but 

also following local political patterns, 

taxation trends). 

4) Problems in whether to collect the tax 

in country of residence or non-residence 

and in what proportions. 

Harmonization of income taxes is much 

more difficult than harmonization of in-

direct taxes from the practical, technical 

and legal perspective and is a result of: 

1.  When creating the Treaty of Rome it 

was decided that direct taxes would not 

have a notable impact on the operations 

of the internal market, and that approach 

led to a lack of appropriate regulations, 

especially in the area of personal income 

taxes. 

2.  Income taxes, as forms of direct taxa-

tion are an important tool for fiscal policy 

that affects social and economic activities 

and it is difficult for politicians to aban-

don this tool for managing national poli-

cies. 

3.  Directives requiring the formulation of 

direct tax harmonisation must be agreed 

upon with a majority vote in the national 

Assemblies (Parliaments), which leads to 

a lack of consensus on desired aims, costs 

and benefits, procedures. 

4.  Progress in direct tax harmonisation 

creates an aura of challenges to the tax in-

dependence if nations and leads to en-

trenchment of state and elite positions. 

5.  EU member states have different rules 

for remunerating employees, setting in-

comes from retirement funds and affect-

ing the structure of income-generating 

costs and expenditures that reduce the tax 

base. 

Despite the lack of Directives to regulate 

the rules of taxing personal income, the 

rules are emerging spontaneously and tax 

burdens are slowly equalising. This pro-

cess is the result of competition between 

EU member state tax systemsðnations 

extensively are utilising the construction 

of the personal income tax to utilise the 

stimulating functions of the tax system, 

which in turn impacts the possibilities 

open to spontaneous PIT harmonisation. 

Due to the effects of ñquietò paralegal 

harmonisation, several common PIT 

characteristics can be found in the EU 

(Woğowiec 2008): 

1.  Placing subjectivity on the principle of 

residence. Rules on limited (<183 days), 

and unlimited (>183 days) tax duty. 

2.  The dominant concept is of a global 

tax. Joint taxation of all incomes obtained 

by the taxpayer from different sources 

(only the rules regarding capital interests 

are exempt from being combined with 

other incomes). 
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3.  The tax is progressive and specific so-

lutions concern different tax rates, types 

of scales, rules regarding progression and 

the amount of the minimal and maximum 

rates. 

4.  Tax burdens are designed to follow in-

flation through a system of automatic or 

semi-automatic indexation or through the 

change of tax brackets. 

5.  Different regulations are applied to a 

family income, sale of real estate, assets 

and investment incomes. 

6.  In every construction there exists a 

sum free from taxation and, in varying de-

grees, considers the minimal level of (bi-

ological) existence and costs of obtaining 

an income. 

7.  Tax burdens are considerate of, in var-

ying degrees, state of the family and ca-

pabilities to pay through a system of re-

bates and deductions. 

8.  Multiple rebates and deductions exist 

that are of a simulative and social charac-

ter (investment, building and renovation, 

health, donations). 

The analysis of Union laws indicates that 

personal income tax harmonisation is ex-

tremely difficult due to historical, politi-

cal, social and technical factors. Deci-

sions by the European Court of Justice 

(ECJ) concern mostly tax deductions by 

individuals who are not Union residents 

and the deductions of contributions made 

to retirement funds operating outside the 

EU. The ECJ decisions cannot affect the 

rules for harmonising personal income 

taxes because they concern the taxing of 

income from savings and the exchange of 

tax information, while the progressing 

ñquietò harmonisation is rather a result of 

inter-nation competitiveness and not of 

any formal ECJ rulings. 

Alongside minimal lawmaking at the Eu-

ropean level, minimal progress of harmo-

nization is a result of (Woğowiec): 

1.  Political factors: PIT payers are the 

largest group in any nation. Politicians 

are unwilling to abandon PIT techniques 

in pursuing regulatory and stimulatory 

tax functions, that are of a political na-

ture, e.g. any activity in this are will have 

an impact on the political balance of the 

nation. PIT setting is an important and 

valuable tool in maintaining relations 

with voters. 

2.  PIT harmonization is not an important 

factor in the evolution of the Common 

Market. It is neutral to internal trade and 

does not affect intra-EU competition and 

as such will not become a European pri-

ority for some time. 

3.  PIT taxes mainly incomes from work 

and retirement and the level of taxation 

does not increase intra-EU migration (alt-

hough in the long-run this may change). 

4.  In EU member states, social support 

systems are funded from different 

sources: taxpayer contributions, direct 

funding from the state budget (social se-

curity contributions are then contained 

within standard taxes, e.g. Denmark) and 

as they form part of the total ñtax wedgeò, 

their harmonisation will be even more 

difficult (while exerting sizeable influ-

ence on the PIT system). 

5.  EU member states possess different 

systems of labour remuneration and shap-

ing of citizen income levels, different 

methodologies of designing tax progres-

sion. Therefore, even creating a holistic 

and long-term understanding of existing 

complexities will be difficult. 

 Harmonisation in general is a 

difficult challenge, and any debate about 

harmonising PIT systems brings out ma-

jor counterarguments: 

1.  Further loss of sovereignty in national 

financial policies, which will inhibit the 

stateôs ability to affect economic pro-

cesses and (especially) social ones. Har-

monisation of the rules for calculating the 
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basis for taxation and the acceptance of 

unified rates would mean the transfer of 

tax-setting prerogatives to a trans-na-

tional institution: the EU. In such a situa-

tion, each nation must conduct its own 

analysis of costs and benefits (of transfer-

ring those competencies versus their re-

tention). 

2.  Different social models and retirement 

systems, when combined with varied de-

grees of PIT integration with retirement 

contributions, determine various finan-

cial needs of the state, therefore harmoni-

sation would have to reach far beyond 

ñmereò PIT systems. 

3.  Historical, cultural, social factors that 

have shaped national tax systems enforce 

claims that path-dependent process will 

be difficult to reverse. 

4.  Competitive inequality between tax-

payers who operate in one market and 

those that function in multiple EU mem-

ber states. Depending on their primary 

country of residence it can be an ad-

vantage to pay taxes elsewhere (when the 

other nationôs tax regime is friendlier, 

e.g. for Poles employed and taxed in the 

UK) or a disadvantage (when British tax-

payers operating in Poland or Poles earn-

ing in the UK are subject to Polish taxa-

tion).
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CHARACTERISTIC FEATURES OF THE CORPORATE  STRATEGIES OF 

THE FOREIGN CAPITAL COMPANIES ON THE LIFE INSURANCE 

MARKET IN UKRAINE  

  

SPECYFIKA STRATEGII KORPORACYJNYCH Z WYKORZYSTANIEM 

KAPITAĞU ZAGRANICZNEGO NA RYNKU UBEZPIECZEő NA ŧYCIE NA 

UKRAINIE  

  

ʆʉʆɹɽʅʅʆʉʊʀ ʌʆʈʄʀʈʆɺɸʅʀʗ ʂʆʈʇʆʈɸʊʀɺʅʓʍ ʉʊʈɸʊɽɻʀʁ ʉ 

ʀʉʇʆʃʔɿʆɺɸʅʀɽʄ ʀʅʆʉʊʈɸʅʅʆɻʆ ʂɸʇʀʊɸʃɸ ʅɸ ʈʓʅʂɽ 

ʉʊʈɸʍʆɺɸʅʀʗ ɾʀɿʅʀ ɺ ʋʂʈɸʀʅɽ 

 

Abstract 
 

In the article the presence of international insurance companies on Ukraineôs insur-

ance market has been, in particular, in the area of life insurances. Influence of activity of 

international companies on participants of insurance market of Ukraine is analysed. The 

directions of development of insurance companies activity are defined.  

Keywords: Insurance market, insurance company, strategy, foreign capital. 

 
Streszczenie 

 

W artykule zostağa przedstawiona  obecnoŜĺ miňdzynarodowych firm ubezpieczenio-

wych na ukraiŒskim rynku ubezpieczeniowym, w szczeg·lnoŜci ubezpieczeŒ na Ũycie, oraz 

przeanalizowany ich oddziağywanie na podmioty krajowe. Zostağy wyznaczone strategie 

dotyczŃce kierunku i rozwoju firm ubezpieczeniowych. 

Sğowa kluczowe: Rynek ubezpieczeniowy, firma ubezpieczeniowa, strategia, kapitağ za-

graniczny. 

 
ɸʥʥʦʪʘʮʠʷ 

 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʦ ʧʨʠʩʫʪʩʪʚʠʝ ʤʝʞʜʫʥʘʨʦʜʥʳʭ ʩʪʨʘʭʦʚʳʭ ʢʦʤʧʘʥʠʡ ʥʘ 

ʫʢʨʘʠʥʩʢʦʤ ʨʳʥʢʝ ʩʪʨʘʭʦʚʘʥʠʷ, ʚ ʯʘʩʪʥʦʩʪʠ ʩʪʨʘʭʦʚʘʥʠʷ ʞʠʟʥʠ, ʠ ʠʩʩʣʝʜʦʚʘʥʦ 

ʠʭ ʚʣʠʷʥʠʝ ʥʘ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʫʯʘʩʪʥʠʢʦʚ, ʦʧʨʝʜʝʣʝʥʳ ʩʪʨʘʪʝʛʠʠ ʥʘʧʨʘʚʣʝʥʠʷ ʠ ʠʭ 

ʨʘʟʚʠʪʠʷ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʉʪʨʘʭʦʚʦʡ ʨʳʥʦʢ, ʩʪʨʘʭʦʚʘʷ ʢʦʤʧʘʥʠʷ, ʩʪʨʘʪʝʛʠʷ, 

ʠʥʦʩʪʨʘʥʥʳʡ ʢʘʧʠʪʘʣ. 
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Statement of the problem in general 

outlook and its connection with im-

portant scientific and practical tasks. 

The economic growth of any country is im-

possible without effective insurance sys-

tem that is based on the best international 

experience. Solving many of the problems 

facing the Ukrainian economy (ensuring of 

economic growth, investment increase) de-

pends on the effectiveness of the insurance 

system functioning.  

The insurance market is exposed to  

significant external and internal risks.  

Aims of paper. The main risks are: -  

global risks, caused by the cyclical nature 

of the global economic and financial sys-

tems and inability to predict time and scale 

of the next crisis; - macroeconomic and mi-

croeconomic risks, in particular, the 

tendencies for the decrease of the national 

economy or particular industries growth, 

investment activity, the high level of infla-

tion and interest on bank lending, the low 

standard of living of Ukrainians, the insuf-

ficient level of the internal infrastructure 

development; ï financial risks, which in-

clude insurersô unsatisfactory financial po-

sition, low asset quality, dependence of in-

vestment income on deposit policy of the 

banking system; ï commercial risks in-

clude increase of price competition and 

threat of bankruptcy of a significant num-

ber of insurers, the growth of unfulfilled li-

abilities between insurers, including under 

reinsurance contracts, and in the sphere of 

cooperation between counterparties and 

partners (banks, investment companies 

etc.) [2].  

Thus, the prospects for the 

development of the insurance market are: 

1. Creation and development of an 

institutional and infrastructural 

environment, comfortable for the insurance 

business and the fulfillment of its 

functions. 2. Successful functioning of the 

insurance system capable to protect the 

property interests of the state, citizens and 

economic entities. 3. The formation of an 

independent, fair and competent 

supervisory and monitoring system 

capable of ensuring balance between the 

control over the compliance with the 

established rules and interference in the 

activities of the insurance system 

companies. 4. Establishment of the 

procedures and rules that will ensure the 

identification and consideration of the 

interests of each group in the decision-

making process at all levels of government, 

increase of competition and responsibility 

for the results and consequences of 

implemented decisions. 5. Developing 

mechanisms for the equal dialogue on key 

development issues between insurance 

organizations, insurers and the state, the 

results of which become the basis for 

regulatory decisions. 6. Support of subjects 

of the insurance market on self-

organization issues. 7. Restoration of trust 

of the insurance market subjects to state or 

public institutions, the fight against 

corruption including formation of control 

procedures over the activities of the 

authorities. 8. Realization of the policy of 

competition development and punishment 

for the monopoly to ensure equal 

functioning and according to this policy the 

most effective insurance organizations will 

be successful. 9. Creating the conditions 

for insurance innovations to become the 

main tools of competition. 10. Full-scale 

integration of the Ukrainian insurance 

market into the world insurance market. In 

order to achieve the desired goals, it is 

necessary to create an institutional system 

for developing a modernization strategy 

compatible with existing cultural, political 

and institutional constraints and an 

interactive system for managing the growth 

of the insurance market. Its functioning 

should be based on coalitions of interests, 

which in the present situation have a 

chance to become coalitions of actions. 

Foreign investments in the domestic 
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insurance system become an important 

factor in the development and 

transformation of the state insurance 

sector. 

Exposition of main material of re-

search with complete substantiation of 

obtained scientific results. Taking into 

account the activity of international com-

panies in implementing corporate strate-

gies in the service sector, we will analyze 

specific features of their activities in this 

sector and the influence of foreign capital 

on it. Recent trends in the life insurance 

market development strategy in the world 

show a certain slowdown in its growth in 

developed countries. The dominant posi-

tions in the market were taken by the 

United Kingdom, the United States and Ja-

pan due to national characteristics of these 

countries, mentality and insurance culture 

[7]. Insurance market of these countries is 

already saturated with life insurance ser-

vices. Therefore, the majority of insurance 

companies of world-class, trying to expand 

the implementation of their services, ac-

tively use markets of foreign countries to 

promote and ensure further development. It 

is also underlined that corporate, portfolio 

strategy is associated with a group of main 

company activities, and competitive strat-

egy deals with operational issues in se-

lected areas.  

Globalization has a significant impact 

on the insurance market. First of all, today 

very often authorized capital of insurance 

companies use foreign capital. There are 

quite attractive conditions for foreign in-

vestors to enter the insurance market of 

Ukraine: 

- Unrestricted share of non-resident 

participation in statutory funds of insur-

ance companies. 

- Unlimited openings of foreign in-

surance companiesô subsidiaries. 

- Equal legislation for non-resident 

insurance companies and non-resident sub-

sidiaries. 

There are no restrictions for non-resi-

dent individuals who hold managerial po-

sitions in insurance companies [4].  

Corporate strategies for the develop-

ment of life insurance companies (devel-

oped by the Figure 1.  

To enter Ukrainian insurance market 

foreign investors often establish a subsidi-

ary company or purchase domestic insur-

ance company and invest significant re-

sources in the companies. Thus, operations 

can sometimes be carried out not directly, 

but through affiliated companies. When 

buying companies with a developed net-

work of affiliates, established channels for 

the implementation of insurance services, 

investors bring the latest management 

strategies, sales technologies and corporate 

work traditions. When buying small and 

unpopular companies, the investor changes 

the name and promoting strategy in the 

market, which completely borrows the 

methods of work of the parent company 

[9].  

In fact, since 2014 restrictions on the 

direct affiliates of foreign insurance com-

panies have been cancelled. In 2015, 92 in-

surance companies with foreign capital 

were registered in Ukraine, including 16  

life insurance companies (Table 1). Some 

of these companies show a significant de-

velopment (in particular, PJSC ñMetLife 

Ukraineò, PJSC ñInsurance Company 

TASò, PJSC ñGRAVE Ukraine Life Insur-

anceò, PJSC ñJupiter Life Insuranceò, the 

annual growth of insurance premiums in 

some years exceeds the average market rate 

in 5-7 times. It should be mentioned that in 

the segment of life insurance, unlike risk 

insurance, foreigners play a dominant role 

in the share of premiums, registered capital 

and other indicators. The three leaders have 

more than 50% of gross premiums in the 

life insurance sector. Analysis showed that 
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companies with foreign capital were tradi-

tionally the most active members of the in-

surance market.  

 

 

 

 
Fig.1. Corporate strategies for the development of life insurance companies (developed by the author) 

 

Characteristics of life insurance compa-

nies with foreign capital Table 1.  

Some of them, such as the Grawe con-

cern, were interested in Ukraine in the 

1990s. The first foreign company, which 

legally started its activity in the Ukrainian 

insurance market in 1991, is ʕʂʂʆ. The 

company started its entrepreneurial activity 

as a broker of the Insurance Company ñAs-

sicurazioni Generali S.P.A.ò. Most foreign 

affiliates have begun to acquire the Ukrain-

ian market since 2004. Foreign companies 

actively conquered the domestic insurance 

segment before the crisis of 2008-2009.  

After the crisis some big players left 

Ukrainian insurance market, for example, 

the Italian Assicurazioni Generali S.P.A. 

Foreign capital in the Ukrainian life insur-

ance market has a European origin, which 

fully corresponds to the general tendency 

of the influence of foreign companies on 

the emerging markets of Eastern Europe 

[10]. 

Asian companies also began to show 

interest in Ukrainian market. For instance, 

Korean insurance company ñKorealifeò is 

actively interested in the market of life in-

surance. Among the companies with for-

eign capital, the competitive positions hold 

PJSC ñMetLifeò, ñGrawe Ukraineò and 

ñTASò. Insurance company ñTASò, to con-

solidate its position on the market,  entered 

into agreement on cooperation with the 

world-wide consulting company 

ñLIMRAò, which specializes in life insur-

ance and consulted SC ñTASò, how to cre-

ate its own network and business structure. 
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Table 1 - Characteristics of life insurance companies with foreign capital (at the end of 2016 [10]) 

 
 

 

Global corporations tend to service 

standardized business in less costly 

regions. Markets in Eastern Europe did not 

meet the expectations of business growth 

in the early 2000s [9]. Although, 

companies with foreign capital state the 

significant potential for the development of 

life insurance in Ukraine due to the low 

rates of insurance penetration. Therefore, 

most insurance companies are focused 

more on the reorganization, rather than the 

curtailment of their business. However, the 

events of 2014 forced the foreign 

companies to revise their strategy 

dramatically. 

Recalling the events of 2008-2009, ex-

perts disagree about the prospects of for-

eign investments in the Ukrainian market 

of life insurance. So, the question is, 

whether shareholders of such Ukrainian in-

surance companies as, for example, PJSC 

ñAliko Ukraineò and ñFortis Life Insurance 

Ukraineò" will invest in the development 

of Ukraine's insurance business after the 

shares fall of the insurerôs leader ï AIG; to 

balance its functioning 85 billion dollars 

the American government were involved, 

and the Belgian Fortis group received 11.2 

billion Euros from the government of Bel-

gium, Luxembourg and the Netherlands. 
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However, most of specialists are inclined 

to believe that the existing economic diffi-

culties in Ukraine will not force companies 

with foreign capital to exit Ukrainian mar-

ket, since in the structure of business of 

world insurers, Ukrainian subsidiaries 

make up tenths of a percent. Therefore, for 

companies with multibillion-dollar capital-

ization losses of the few years are not crit-

ical. A key position of the foreign insurersô 

presence in the Ukrainian market is the 

prospect of the Ukrainian life insurance 

market. Large players in the insurance mar-

ket develop further, as the Ukrainian insur-

ance market is attractive for its develop-

ment strategy.  

Even now (taking crisis into account) 

the level of coverage of potential clients 

with insurance, especially with regard to 

insurance of individuals, is still low and 

lags even behind the level of potential con-

sumers income [9]. 

Thus, the domestic life insurance mar-

ket is objectively interested for foreign in-

vestors. In particular, this interest will rise 

with the increase of stability and develop-

ment of the economy. In this case, the cor-

porate life insurance sector is particularly 

promising. According to world experience, 

70-80% of foreign companies of the devel-

oped countries have social packages that 

are mostly supported by life insurance 

companies. It should be mentioned that in 

Ukraine such packages have less than 1% 

of enterprises. Therefore, the Ukrainian 

corporate life insurance market is poten-

tially attractive both for foreign and domes-

tic investors. The main methods to mitigate 

the negative impact of economic instability 

on the foreign companiesô firmness are 

mergers and acquisitions. 

The main objectives for mergers and 

acquisitions with the participation of for-

eign capital are: 

- access to foreign markets (is more ef-

fective during the crisis); 

- improvement of competitive positions - 

companies seek growth opportunities 

through the purchase of additional assets or 

try to strengthen their position by purchas-

ing companies-competitors and capturing 

their market share; 

- creating a sustainable advantage 

through diversification to ensure greater 

risks control (price, currency, etc.), using 

of experience in other areas that are not 

available to competitors; reducing the time 

to enter this market, maintaining the stabil-

ity and market capacity; 

- investments ï use of free funds, partic-

ipation in profitable business, purchase of 

underestimated assets; 

- implementation of managerial skills 

[14]. 

Consequently, it is very important for 

the Ukrainian insurance sector to achieve a 

controlled balance of the presence of na-

tional and foreign insurance companies in 

the Ukrainian market.  

In accordance with the experience of 

Central and Eastern Europe, the presence 

of foreign insurers at the initial stage of ex-

pansion leads to positive effects, but when 

reaching a certain threshold of market sat-

uration, it no longer gives the  

primary effect and only promote interests 

of the countries of capitals origin. How-

ever, advantages and disadvantages of the 

expansion of foreign companies into the 

Ukrainian life insurance market are ac-

tively discussed by the scientists and ex-

perts (tabl. 2).  

Expansion of foreign capital in the 

Ukrainian life insurance market has not led 

to a significant advantages and benefits yet, 

despite functioning of world famous insur-

ers. First of all, the prices of insurance 

products were not reduced; there is no sig-

nificant increase of payments or the inno-

vative technologies development.  

Most subsidiaries of foreign insurers, 

with the exception of several powerful 

players in the market, demonstrate rates of 
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development that are broadly comparable 

to those of national companies. 

 

 

Table 2 - Advantages and disadvantages of the foreign companiesô presence in the life insurance 

market of Ukraine (developed by the author [2; 7]) 

 

 
Thus, certain technological 

improvements have taken place. For 

example, JSC ñFortis Life Insurance 

Ukraineò was the first insurance company 

in Ukraine that launched in 2011 a web-

project to maximize its business processes 

automation and improve customer 

services, simplify the process of issuing 

contracts and raise the level of operational 

activity of the company. 

At the same time, several disadvantages 

of the activities of insurers with foreign 

capital can be noticed. First of all, the 

complication of insurance operations 

supervision, the outflow of funds abroad is 

observed, as there is an overriding interest 

of the country of capital origin over the 

interests of domestic market entities. 

Increase of foreign capital in the national 

life insurance market becomes the threat to 
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the national security of the development 

and protection of the insurance system, 

also ensuring economic stability and 

maintaining the competitive advantages of 

domestic insurers is of great importance. 

Taking into account the potential of foreign 

insurance companies in comparison with 

domestic ones, it can be stated that 

insurance tariffs in general will decrease, 

which, however, can lead to increased price 

competition on the insurance market 

between foreign and domestic insurance 

companies. This tendency can have nega-

tive impact on insurance reliability for 

customers. 

Thus, the consequences of increasing 

the inflow of foreign capital into the 

Ukrainian life insurance market are 

ambiguous. On the one hand, foreign 

capital will bring new opportunities both 

for insurers and insured persons. But on the 

other hand, globalization processes and 

financial and economic instability will lead 

to a further decrease in number of 

insurance companies. Small insurance 

companies, especially those which are 

focused on serving the interests of several 

corporate clients, will be forced to 

withdraw from the market, or to look for 

ways to survive by changing corporate 

development strategies. In addition, 

structural competition in the insurance 

market takes place in accordance with the 

brands: the client chooses not only the 

insurance service by type and price, but 

also the insurance company for its 

popularity, existing time and the absence of 

loud negative information about the 

company. 

Conclusions. The situation on the 

insurance market is quite complicated, 

within the period from 2011 to 2016 the 

insurance market lost more than 19 

companies, the structure of their capital has 

been changed; the interest to the insurance 

development as a business in Ukraine 

among foreign investors has fallen, the 

insignificant growth of individual market 

indicators is only because of hryvnia 

devaluation. The market is characterized 

by so-called structural competition, which 

takes place due to a decrease of participants 

and unsatisfactory quality of their capital. 

The Ukrainian insurance sector is 

greatly influenced by foreign capital and in 

the future its impact will be strengthened. 

We cannot stop globalization but there are  

many policies activated to improve it, for 

instance, to develop new approaches to 

regulating the national insurance market, 

forming of effective corporate life 

insurance market strategies. 
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APPROACH TO SYSTEMIC PROCESS OF THE ENTREPRENEURSHIP 

COMPETITIVENESS MANA GEMENT IN UKRAINE  

 

PODEJśCIE DO SYSTEMOWEGO ZARZłDZANIA PROCESAMI 

KONKURENCYJNOśCI PRZEDSIŇBIORSTW NA UKRAINIE  

 

ʇʆɼʍʆɼ ʂ ʉʀʉʊɽʄʅʆʄʋ ʇʈʆʎɽʉʉʋ ʋʇʈɸɺʃɽʅʀʗ 

ʂʆʅʂʋʈɽʅʊʆʉʇʆʉʆɹʅʆʉʊʔʖ ʇʈɽɼʇʈʀʅʀʄɸʊɽʃʔʉʊɺɸ  

ɺ ʋʂʈɸʀʅɽ 
 

Abstracts 
 

In the article, the authors carried out a critical analysis of existing methods for 

assessing competitiveness, identified the advantages and disadvantages of these methods 

and proposed a functional approach for the process of assessing this market index. Com-

petitiveness appears only under competitive conditions and as a result of competition. 

Competitiveness of the enterprise in countries with market economy is a result of plexus 

factors generated by the objective development of productive forces that reflect outcome 

of large monopolies policy in the struggle for quality, sales markets and getting profits. 

In the current conditions of the development of the Ukrainian economy, there is an urgent 

need to improve the marketing system in domestic industrial enterprises and the existing 
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tools for the formation of their competitive advantages in both domestic and foreign mar-

kets. Every year, Ukraine is increasingly integrated into world economic processes and 

becomes their direct participant. Transport plays a particularly significant role in these 

processes. 

Keywords: operating performance, competitiveness, competition, global economy, 

strategic management, product policy. 
 

Streszczenie 
 

W artykule autorzy przeprowadzili krytycznŃ analizň istniejŃcych metod oceny kon-

kurencyjnoŜci, zostağy zidentyfikowane zalety i wady tych metodo oraz zaproponowane 

podejŜcie funkcjonalne do procesu oceny tego wskaŦnika rynkowego. KonkurencyjnoŜĺ 

przejawia siň tylko w warunkach konkurencji i przez konkurencjň. W krajach z gospo-

darkŃ rynkowŃ konkurencyjnoŜĺ przedsiňbiorstwa wynika z wieloŜci czynnik·w w rezul-

tacie obiektywnego rozwoju siğ wytw·rczych i odzwierciedla wyniki polityki wielkich mo-

nopoli w walce o jakoŜci, rynki i zyski. W obecnych warunkach rozwoju ukraiŒskiej go-

spodarki istnieje pilna potrzeba ulepszenia systemu marketingowego w krajowych przed-

siňbiorstwach przemysğowych oraz istniejŃcych narzňdzi do tworzenia ich przewagi kon-

kurencyjnej na rynku krajowym i zagranicznym. Co roku Ukraina coraz bardziej wğŃcza 

siň w Ŝwiatowe procesy gospodarcze i staje siň ich bezpoŜrednim uczestnikiem. WaŨnŃ 

rolň w tym odgrywa transport. 

Sğowa kluczowe: wydajnoŜĺ produkcji, konkurencyjnoŜĺ, konkurencja, gospodarka glo-

balna, zarzŃdzanie strategiczne, polityka produkt·w. 
 

ɸʥʥʦʪʘʮʠʷ 
 

ɺ ʩʪʘʪʴʝ ʘʚʪʦʨʘʤʠ ʙʳʣ ʧʨʦʚʝʜʝʥ ʢʨʠʪʠʯʝʩʢʠʡ ʘʥʘʣʠʟ ʩʫʱʝʩʪʚʫʶʱʠʭ ʤʝʪʦʜʦʚ 

ʦʮʝʥʢʠ ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʠ, ʦʧʨʝʜʝʣʝʥʳ ʧʨʝʠʤʫʱʝʩʪʚʘ ʠ ʥʝʜʦʩʪʘʪʢʠ ʵʪʠʭ 

ʤʝʪʦʜʦʚ. ʀ ʧʨʝʜʣʦʞʝʥ ʬʫʥʢʮʠʦʥʘʣʴʥʳʡ ʧʦʜʭʦʜ ʜʣʷ ʧʨʦʮʝʩʩʘ ʦʮʝʥʢʠ ʵʪʦʛʦ 

ʨʳʥʦʯʥʦʛʦ ʠʥʜʝʢʩʘ. ʂʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʦʷʚʣʷʝʪʩʷ ʣʠʰʴ ʚ ʫʩʣʦʚʠʷʭ 

ʢʦʥʢʫʨʝʥʮʠʠ ʠ ʯʝʨʝʟ ʢʦʥʢʫʨʝʥʮʠʶ. ɺ ʩʪʨʘʥʘʭ ʩ ʨʳʥʦʯʥʦʡ ʵʢʦʥʦʤʠʢʦʡ 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ ʧʨʝʜʧʨʠʷʪʠʷ ʷʚʣʷʝʪʩʷ ʨʝʟʫʣʴʪʘʪʦʤ ʧʝʨʝʧʣʝʪʝʥʠʷ 

ʬʘʢʪʦʨʦʚ, ʧʦʨʦʞʜʝʥʥʳʭ ʦʙʲʝʢʪʠʚʥʳʤ ʨʘʟʚʠʪʠʝʤ ʧʨʦʠʟʚʦʜʠʪʝʣʴʥʳʭ ʩʠʣ ʠ 

ʦʪʨʘʞʘʶʱʠʝ ʨʝʟʫʣʴʪʘʪʳ ʧʦʣʠʪʠʢʠ ʢʨʫʧʥʳʭ ʤʦʥʦʧʦʣʠʡ ʚ ʙʦʨʴʙʝ ʟʘ ʢʘʯʝʩʪʚʦ, 

ʨʳʥʢʠ ʩʙʳʪʘ ʠ ʧʦʣʫʯʝʥʠʷ ʧʨʠʙʳʣʠ. ɺ ʩʦʚʨʝʤʝʥʥʳʭ ʫʩʣʦʚʠʷʭ ʨʘʟʚʠʪʠʷ ʵʢʦʥʦʤʠʢʠ 

ʋʢʨʘʠʥʳ ʠʤʝʝʪ ʤʝʩʪʦ ʦʩʪʨʘʷ ʥʝʦʙʭʦʜʠʤʦʩʪʴ ʚ ʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥʠʠ 

ʤʘʨʢʝʪʠʥʛʦʚʦʡ ʩʠʩʪʝʤʳ ʥʘ ʦʪʝʯʝʩʪʚʝʥʥʳʭ ʧʨʦʤʳʰʣʝʥʥʳʭ ʧʨʝʜʧʨʠʷʪʠʷʭ ʠ 

ʩʫʱʝʩʪʚʫʶʱʝʛʦ ʠʥʩʪʨʫʤʝʥʪʘʨʠʷ ʬʦʨʤʠʨʦʚʘʥʠʷ ʠʭ ʢʦʥʢʫʨʝʥʪʥʳʭ ʧʨʝʠʤʫʱʝʩʪʚ 

ʢʘʢ ʥʘ ʚʥʫʪʨʝʥʥʠʭ, ʪʘʢ ʠ ʥʘ ʚʥʝʰʥʠʭ ʨʳʥʢʘʭ ʩʙʳʪʘ. ʉ ʢʘʞʜʳʤ ʛʦʜʦʤ ʋʢʨʘʠʥʘ ʚʩʝ 

ʙʦʣʴʰʝ ʠʥʪʝʛʨʠʨʫʝʪʩʷ ʚ ʤʠʨʦʚʳʝ ʵʢʦʥʦʤʠʯʝʩʢʠʝ ʧʨʦʮʝʩʩʳ ʠ ʩʪʘʥʦʚʠʪʩʷ ʠʭ 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʳʤ ʫʯʘʩʪʥʠʢʦʤ. ɿʥʘʯʠʪʝʣʴʥʫʶ ʨʦʣʴ ʧʨʠ ʵʪʦʤ ʠʛʨʘʝʪ ʪʨʘʥʩʧʦʨʪ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʵʬʬʝʢʪʠʚʥʦʩʪʴ ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʜʝʷʪʝʣʴʥʦʩʪʠ, ʢʦʥʢʫʨʝʥʮʠʷ, 

ʢʦʥʢʫʨʝʥʪʦʩʧʦʩʦʙʥʦʩʪʴ, ʛʣʦʙʘʣʴʥʘʷ ʵʢʦʥʦʤʠʢʘ, ʩʪʨʘʪʝʛʠʯʝʩʢʠʡ ʤʝʥʝʜʞʤʝʥʪ, 

ʧʦʣʠʪʠʢʘ ʧʨʦʜʫʢʪʦʚ. 
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Countries with transformation econ-

omy, a number of which include Ukraine, 

are more vulnerable under conditions of 

global economic crisis. Such vulnerability 

is largely reflected not only on the internal 

economy level of the country, but on the 

level of its competitiveness in the overall 

global ranking. Besides, unstable political 

situation in Ukraine makes the process of 

economic recession more complicate and 

extended. In Ukraine the risk level highly 

increases for local economic units in their 

economic activities and market and control 

decision-making therefore they exit the lo-

cal market or cover international markets.  

Modern competition is an essential at-

tribute of the global economy and a form of 

market processes; it is characterized by a 

non-precedent scale, dynamism and exi-

gencies and this requires a thorough study 

of the market from the position of each 

manufacturer to form good knowledge 

about the economics of a product market. 

As follows,  competitiveness is one of the 

key strategic indexes of evaluation and 

management efficiency of modern enter-

prise functioning. It determines viability of 

the enterprise and results of its production 

and sales activity in terms of the market 

competition. A competition compels enter-

prises of all ownership to monitor changes 

continually in terms of supply and demand, 

cost of material resources, and to reduce 

production costs, to improve the quality of 

products and services sold in the market 

and to enhance their competitiveness. In 

general, a main task and the main function 

of the competition is to capture a market, to 

beat competitors in a struggle for consum-

ers and to provide stable income.  

Competitiveness appears only under 

competitive conditions and as a results of 

competition. Competitiveness of the enter-

prise in countries with market economy is a 

result of plexus factors generated by the ob-

jective development of productive forces 

that reflect results of large monopolies pol-

icy in the struggle for quality, sales markets 

and earning profits. 

Concepts of comparative costs [1], 

comparative advantages (Eli Heckscher, 

Bertil Ohlin), a comparison of competitive 

advantages, factors of management and 

productivity of resources usage [2], a com-

petitive status of a firm [4] are used for 

characteristics of the competitiveness. 

Analysis of the many definitions of the 

category "competitiveness" allowed for the 

classification of this concept by the follow-

ing characteristics (table 1).

Table 1.Classification of Competitiveness 

Characteristics Competitiveness types 
1 2 

1. Territorial and geographical sphere International 

Intranational 

Regional 

2. Level of competitive objects Industry branch (complex of industry branches) 

Enterprise 

Product 

3. Fixing in time On the determined date in past 

Current 

Expected 
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Competitiveness level depends on the 

interaction of five competitive forces: raw 

material suppliers, new potential competi-

tors, substitute products, buyers of prod-

ucts and a specific of the industry branch 

(fig. 1). 

 

 

 

 

 

 

 

 
 

 

 

 
Fig. 1. Porterôs five factors model of the competitive forces [3] 

 
Five factors model of the competitive 

forces facilitates the identification of the 

strengths and weakness of the enterprise, as 

well as the analysis of spheres where strate-

gic changes will have the greatest positive 

effect. It also allows for the identification of 

spheres where industry branch trends have 

the greatest impact on potential opportuni-

ties of the company or on threats. 

Competitiveness is the primary indica-

tor by importance in modern conditions due 

to the necessity of the choice of a manufac-

tured product that conforms to the existing 

needs of potential users in the best possible 

way. Competitiveness is also the optimal 

correlation between the price and the qual-

ity of the analyzed products. Besides, there 

is no better indicator for characteristics of 

the manufactured product of industrial pur-

pose than the limit price according to con-

clusions obtained on the basis of the per-

formed research. Limit price is the best in-

dicator due to the determination of a maxi-

mum price level that covers all equipment 

properties and operational characteristics 

when its calculation and analysis proceeds. 

Besides, this indicator is the threshold of a 

competitiveness and it is impractical to pass 

through it if a firm really goes out on the 

potential market or has already gone out on 

this market in order to meet the existing 

needs and sale of goods to ensure the prof-

itability and effectiveness of the produc-

tion. Thus, the limit price level can be taken 

as a zero value of competitiveness and this 

indicator can serve as a standard to compare 

the prices of the analyzed machine and its 

related technical characteristics. 

Therefore, we can conclude, that the 

possibility of a new functional approach to 

the determination of a competitiveness 

level appears by the ratio of a limit price to 

the equipment sales price [5-10]. Analyti-

cally it can be written as follows: 

..

.

rs

rl

P

P
ʂ=

 

,   (1) 

where Ps.r. ï the sales price level for the 

researched equipment. 

Writing down the equation for the limit 

price we obtain the following (1): 

Competition between 

sellers in a certain in-

dustry branch 

Raw material 

suppliers 

New potential 

competitors 

Buyers 

 of products 

Substitute 

products 
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Formula (3) can be converted into for-

mula (4) because multiplicative form is the 

most accurate way of expression of any 

kind functional dependencies of including 

dependence of sales price from the mass 

and dependence of the mass from func-

tional and classification indicators of pur-

pose: 
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(4) 
Formula (4) provides a complete picture 

of the state of technical and economic level 

of the investigational product and machine-

analogue and also permits to determine dif-

ferences between these comparable prod-

ucts, and reflects a comparison of their use 

values. A complex indicator of competi-

tiveness (K) obtained in this method models 

machine selection in the quantitative ex-

pression.  

This effect is achieved by replacing the 

limit price of an analogous operational 

productivity (Qʝxp.ɸ) on the indicator of 

analogous operational productivity, 

summed up to purpose indicators of the in-

vestigated machine (Qʝxp.ɸ.prod.). In other 

words, both units of equipment are summed 

up to one class of consumers and this is very 

important for the industrial products, be-

cause consumers would have incur  addi-

tional costs they are not interested in, in the 

market segment where the defined equip-

ment class dominates in case of the non-

correspondence of indicators to the level of 

specific needs. Therefore, such correlation 

is a correction adjustment factor of compar-

ison bases. Indicators of machine reliability 

have true values inherent to each of them 

and they can be objectively evaluated in the 

given formula. Speaking about true values 

of the purpose indicators of a machine-ana-

logue and investigated equipment, they are 

compared when substitution into a multipli-

cative expression.  

However, there is no precise grouping 

of technical and economic indicators of 

competitiveness in such methodology and 

this complicates the process of calculation, 

analysis of results and detection of the 

product ñnarrow placeò. That is why there 

is a necessity to present formula (4) in the 

following way:  
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Thereby, expression in first brackets de-

scribes the technical aspect of a product in 

formula (5): 
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(6) 

The complex indicator of competitive-

ness determined in such way allows to iden-

tify and to analyze one of the main prob-

lems by technical parameters. This problem 

consists in the determination of existing 

problem satisfaction degree by analyzed 

equipment in comparison with machine-an-

alogue by precise technical parameters. The 

accuracy of technical characteristics of ma-
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chinery products increases when calcula-

tions follow formula (6) due to more com-

plete and thorough analysis of equipment. 

Accurate parameters are most significant 

and important when making a purchase de-

cision. Such process occurs due to the pos-

sibility to refuse experts for technical pa-

rameters evaluation of the researched prod-

ucts of an industrial purpose in the calcula-

tion process. This also increases accuracy 

of calculations because the error results 

from differences in views of different 

groups of professionals and the average 

value determination of their estimates leads 

to generalization and enlargement of calcu-

lations. Therefore, we obtain simpler and 

faster analysis because of saving time on 

parameters ranking and search for compe-

tent experts. 

Besides, there is a strictly functioning 

mechanism of parameters list formation, 

which has a significant impact on purchas-

ing decisions when using certain methods 

of analysis of product consumer properties. 

Such situation occurs due to the automatic 

selection process in formula (6), which in-

cludes only such machine characteristics, 

the numerical values of which directly af-

fect the value of operational performance. 

Potential consumer seeks to maximize the 

operational performance because there is 

the direct proportional dependence between 

this value and a predictable income.  

This justification is actual because prod-

ucts of an industrial purpose, purchased for 

profit from its further use, were analyzed in 

this case. Besides, all indicators of purpose, 

which characterize consumer capabilities 

necessary to achieve the mentioned aims 

are included into analyzed parameters. De-

termination of the significance of each pur-

pose indicator is originally programmed in 

the equation and is expressed as degrees re-

flecting multiplicative dependence. 

 

Conclusions. There is an acute need in the 

marketing system to improve the national 

industrial enterprises and existing tools of 

formation of their competitive advantages 

in internal and foreign markets in the mod-

ern conditions of Ukraineôs economic de-

velopment. From year to year Ukraine in-

creasingly integrates into global economic 

processes and becomes their direct partici-

pant. Transport in general and especially 

aviation transport plays a vital role in these 

processes. ñOpen skyò policy, which is one 

signs of the aforementioned trends, creates 

new opportunities and threats for the na-

tional air-companies development.  

Modern scientific approaches aimed at 

operational efficiency improvement and in-

dustry formation were identified as a result 

of performed investigations. An equation of 

equipment operation, which determines an 

hourly operational performance taking into 

account indicators of its reliability is the 

most efficient in terms of technical side of 

the research for the evaluation of the quality 

of certain machine operation in certain con-

ditions and for the formation of the priori-

ties for further improvement. 

The way of designing studies for ana-

lysing the product limit price is the most ef-

fective in the modern science as for the eco-

nomic concept of researched products, 

manufactured by the machine producer. 

This indicator not only displays price and 

cost characteristics of the machine, but also 

reveals the appointments indicators impact 

on limit price level. 

The possibility of formation of the func-

tional approach for the determination of the 

competitiveness level of products for indus-

trial purposes was identified on the basis of 

these two directions. A limit price value 

takes as a basic (zero) value of this indicator 

by the limit price ratio to the sales price tak-

ing into account economic and normative 

indicators.
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COMPETITION IN THE SYSTEM OF ENSURING  INVESTMENT SECURITY  
 

KONKURENCJA W SYSTEMIE  ZAPEWNIENIA  BEZPIECZEőSTWA 

INWESTYC YJNEGO 
 

ʂʆʅʂʋʈɽʅʎʀʗ ɺ ʉʀʉʊɽʄɽ ʆɹɽʉʇɽʏɽʅʀʗ ʀʅɺɽʉʊʀʎʀʆʅʅʆʁ 

ɹɽɿʆʇɸʉʅʆʉʊʀ 
 

Abstracts 
 

The article investigates the problem of competitive environment formation in Ukraine, 

analyzes the dynamics of the level of competition in the economy as a whole and sepa-

rately by industry. Also, a comparative analysis of the level of competition in commodity 

markets with the dynamics of investment expenditures of business entities was made. On 

the basis of this analysis it was concluded that the first is related to the changes in the 

second. It is proved that the nature of the problems that limit the development of the com-

petitive environment lies in the plane of the institutional imperfection of the competition 

protection system, which is carried out by the Antimonopoly Committee of Ukraine. 

Keywords: competition, level of competition, investment, security, state regulation, anti-

monopoly committee. 
 

Streszczenie 
 

W artykule zbadano problem ksztağtowania siň konkurencyjnoŜci na Ukrainie. Zostağa 

przeanalizowana dynamika poziomu konkurencyjnego w gospodarce jako cağoŜci i w po-

szczeg·lnych branŨach. Dokonano takŨe analizy por·wnawczej poziomu konkurencyj-

nego na rynkach towarowych z dynamikŃ wydatk·w inwestycyjnych podmiot·w gospo-

darczych. Na podstawie tej analizy stwierdzono, Ũe poziom konkurencyjny zaleŨy od 

zmian w dynamice. Udowodniono, Ũe charakter problem·w, kt·re ograniczajŃ rozw·j 
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konkurencyjny, wynika z niedoskonağoŜci instytucjonalnej systemu ochrony konkurencji, 

bňdŃcej w gestii Komitetu Antymonopolowego Ukrainy. 

Sğowa kluczowe: konkurencja, poziom konkurencji, inwestycja, bezpieczeŒstwo, regula-

cja paŒstwa, komitet antymonopolowy. 

 

ɸʥʥʦʪʘʮʠʷ 

 

ɺ ʩʪʘʪʴʝ ʨʘʩʩʤʦʪʨʝʥʘ ʧʨʦʙʣʝʤʘ ʩʪʘʥʦʚʣʝʥʠʷ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ ʚ ʋʢʨʘʠʥʝ, 

ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʘ ʜʠʥʘʤʠʢʘ ʫʨʦʚʥʷ ʢʦʥʢʫʨʝʥʮʠʠ ʚ ʮʝʣʦʤ ʧʦ ʵʢʦʥʦʤʠʢʝ ʠ ʦʪʜʝʣʴʥʦ 

ʧʦ ʦʪʨʘʩʣʷʤ. ʊʘʢʞʝ ʙʳʣ ʦʩʫʱʝʩʪʚʣʝʥ ʩʨʘʚʥʠʪʝʣʴʥʳʡ ʘʥʘʣʠʟ ʫʨʦʚʥʷ ʢʦʥʢʫʨʝʥʮʠʠ 

ʥʘ ʪʦʚʘʨʥʳʭ ʨʳʥʢʘʭ ʩ ʜʠʥʘʤʠʢʦʡ ʠʥʚʝʩʪʠʮʠʦʥʥʳʭ ʨʘʩʭʦʜʦʚ ʩʫʙʲʝʢʪʦʚ 

ʭʦʟʷʡʩʪʚʦʚʘʥʠʷ, ʥʘ ʦʩʥʦʚʝ ʢʦʪʦʨʦʛʦ ʙʳʣ ʩʜʝʣʘʥ ʚʳʚʦʜ ʦ ʟʘʚʠʩʠʤʦʩʪʠ ʧʝʨʚʦʛʦ 

ʦʪʥʦʩʠʪʝʣʴʥʦ ʠʟʤʝʥʝʥʠʡ ʚʪʦʨʦʛʦ. ɼʦʢʘʟʘʥʦ, ʯʪʦ ʭʘʨʘʢʪʝʨ ʧʨʦʙʣʝʤ, ʢʦʪʦʨʳʝ 

ʦʛʨʘʥʠʯʠʚʘʶʪ ʨʘʟʚʠʪʠʝ ʢʦʥʢʫʨʝʥʪʥʦʡ ʩʨʝʜʳ, ʣʝʞʘʪ ʚ ʧʣʦʩʢʦʩʪʠ 

ʠʥʩʪʠʪʫʮʠʦʥʘʣʴʥʦʛʦ ʥʝʩʦʚʝʨʰʝʥʩʪʚʘ ʩʠʩʪʝʤʳ ʟʘʱʠʪʳ ʢʦʥʢʫʨʝʥʮʠʠ, ʢʦʪʦʨʘʷ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ɸʥʪʠʤʦʥʦʧʦʣʴʥʳʤ ʢʦʤʠʪʝʪʦʤ ʋʢʨʘʠʥʳ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʢʦʥʢʫʨʝʥʮʠʷ, ʫʨʦʚʝʥʴ ʢʦʥʢʫʨʝʥʮʠʠ, ʠʥʚʝʩʪʠʮʠʠ, ʙʝʟʦʧʘʩʥʦʩʪʴ, 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʝ ʨʝʛʫʣʠʨʦʚʘʥʠʝ, ʘʥʪʠʤʦʥʦʧʦʣʴʥʳʡ ʢʦʤʠʪʝʪ. 

 

Statement of the problem in general out-

look and its connection with important sci-

entific and practical tasks. Ukraine is cur-

rently in an active stage of reform, which 

aims to create a perfect and dynamic model 

of economic development, in the short term 

leading to a radical renewal of the techno-

logical structure and a significant increase 

in the level of social standards. The experi-

ence of many countries shows that one of 

the most important factors for solving these 

problems is the effective competition be-

tween companies that promotes the welfare 

of the population and stimulates innovation. 

Development of domestic production, di-

versification of its structure, introduction of 

innovative approaches in the organizational 

and technological spheres can be achieved 

thanks to the entrepreneurial initiative un-

der the assistance of the state authority. 

This will form the basis of the competitive-

ness of national products in the world mar-

ket. Thus, the steady increase of invest-

ments in the economy and providing  favor-

able investment climate are the issues of the 

strategic importance for Ukraine. After all, 

they are the main tools for structural mod-

ernization of the economy, ensuring stable 

positive economic dynamics and effective 

involvement in the world division of labor, 

and so on. Therefore, the main, but not the 

only, means of increasing investment activ-

ity is to ensure the functioning of the do-

mestic market with an adequate institu-

tional environment for the development of 

competition and freedom of entrepreneur-

ship. 

Analysis of latest research where the so-

lution of the problem was initiated. A large 

number of scientific works of domestic and 

foreign scientists, such as V. Bazylevych, 

O. Denisov, A. Ihnatyuk, O. Kilievich, O. 

Kostusev, V. Lagutin, M. Porter, G. Filyuk, 

Z. Shershnev and others, are devoted to the 

study of the problems of the development 

of competition in Ukraine and its impact on 

economic development. Most of the scien-

tific works relate to the formation of a pol-

icy in the sphere of competition protection. 

However, it should be noted that such pol-

icy is not static, it should reflect the tenden-

cies of development of the domestic and 

world economy. It is impossible to ensure 
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further economic development through the 

increase of investment, without availability 

of appropriate institutional environment in 

the sphere of competition protection, where 

the Antimonopoly Committee of Ukraine 

plays a major role as an independent author-

ity. 

Aims of paper. The solution of the 

above problems is seen in creating the con-

ditions for further development of the in-

vestment potential of the national economy 

in terms of increasing the level of competi-

tiveness in commodity markets. A prereq-

uisite for achieving this goal is to improve 

the institution of ensuring competition pro-

tection. 

Exposition of main material of research 

with complete substantiation of obtained 

scientific results. Analysis of the level of 

competition becomes especially important 

for the study of institutionalization features 

of the investment security system. It is 

worth noting that competition is a part of a 

market economy that provides interaction 

of supply and demand, and, in the case of 

an adequate market reaction, balances the 

market prices. In the system of market 

economy, fair competition has a key place, 

because the free competition of entrepre-

neurs, who aim to gain advantages over oth-

ers through their own achievements (as 

noted, in particular, in the textbook [H. 

Grontkovska 2008]) provides an efficient 

allocation of limited resources and the cre-

ation and introduction of new goods, ser-

vices, technologies, and promotion of sci-

entific and technological progress. Only a 

high level of competition in the market can 

ensure the increase of quality and range of 

products and services, decrease of prices, 

introduction of scientific and technical 

achievements and innovations, transfer of 

capital to the most productive sectors and 

fields, crowding out of the market of ineffi-

cient economic agents and rational use of 

financial and labor resources. [Z. Varnalij 

2015, p. 13] 

On the way of market reforms in 

Ukraine, the state management monopoly 

was destroyed. As a result, a variety of or-

ganizational and legal types of enterprises 

based on various forms of ownership were 

established. Privatization played the main 

role in the process of formation of new 

forms of economic activity. Thanks to pri-

vatization, the entry to the market by new 

business entities in the commodity markets 

in 1994-2000, the formation and, to a cer-

tain extent, the development of a competi-

tive environment in the Ukrainian economy 

took place. At the same time, the possibili-

ties of structural demonopolization were at 

the end of row. However, competition is 

even more important than privatization in 

case of formation of civilized market rela-

tions. The first one must precede and pro-

vide conditions for the second one. As 

noted by W. Eucken, "the competitive order 

is a precondition that private ownership of 

means of production does not lead to eco-

nomic and social problems. Private prop-

erty needs control from the side of compe-

tition "[W. Eucken 1955, p. 359]. In the op-

posite case, privatization preserves monop-

olistic structures, which will block the de-

velopment of competitive market in the fu-

ture. 

In general, the study of Ukraine's invest-

ment security and factors affecting its 

growth, among the indicators used for its 

assessment in accordance with the Method-

ology- 2013 [Methodic 2013], there is an 

indicator that reflects the level of develop-

ment of the competitive environment in the 

national economy (hereinafter - the level of 

competition): "The share of output sold in 

the competitive domestic markets, percent 

of total production (as of the beginning of 

the year)". Thus, there is a direct link be-

tween the level of investment security and 

the level of competition; the greater the 
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level of competition, and therefore the 

number of operating enterprises, the greater 

the amount of investment expended by 

them, which in turn leads to the increase of 

investment security level. 

In Ukraine, the Antimonopoly Commit-

tee of Ukraine (AMCU), which is the state 

control and supervisory authority, monitors 

the level of competition in commodity mar-

kets and enforcement of competition legis-

lation in business activities. However, com-

petition policy is the responsibility not only 

of the profile department, but of all three 

branches of government as well. 

If the theoretical aspect of the peculiar-

ities of the competitive environment are 

disclosed within the classification of types 

of market structure such as monopoly, oli-

gopoly, monopolistic and perfect competi-

tion, then in practice AMCU uses the fol-

lowing methods for assessing the structural 

preconditions of competition: 1) the deter-

mination of aggregate shares of enterprises 

operating in a particular market, in the total 

volume of sold products; 2) comparison of 

the number of markets with different struc-

tural preconditions in the total number of 

markets in Ukraine. 

The conditions of competition in vari-

ous sectors of the economy depend essen-

tially on the peculiarities of the technical 

and economic functioning of economic fac-

tors, that is, the scale of activity, the need 

for special knowledge, equipment, technol-

ogy, financial resources, the existence of le-

gal barriers, etc. According to the results of 

the relevant surveys, markets with a com-

petitive structure include the markets for 

crop and livestock agriculture production, 

textile products, clothing, footwear, pub-

lishing and printing, construction, services 

in most types of financial activities, in the 

field of freight transport, advertising, in 

wholesale trade and in dealership in trade. 

Thus, the best structural preconditions for 

competition persist in trade, where 75.4% 

of goods are sold on markets with a com-

petitive structure. The comparatively favor-

able structural conditions are characteristric 

for the agro-industrial sector, where 59.1% 

of goods (works, services) are sold in mar-

kets with a competitive structure. At the 

same time, the competitive environment in 

the transport and communications sector 

can be assessed as ineffective: 14.4% of the 

total volume of goods (works, services) is 

realized in markets with a competitive 

structure [V. Krykunova2014, p. 60]. 

Examples of oligopolistic commodity 

markets at the national level are the markets 

of mobile services, coke, peat, motor gaso-

line, beer, tobacco products, and cement. 

But at the regional level, markets for pro-

cessing agricultural products has mostly ol-

igopoly structure as well. 

Monopoly in the form it functions in 

Ukraine is one of the most destructive fac-

tors hindering the processes of strengthen-

ing and building up domestic markets. It 

prevents entering the market of by new 

business entities, increases consumer 

spending and preserves the innovation and 

investment activities of enterprises. The 

most negative phenomenon is the monop-

oly in the raw materials industries (agricul-

ture, mining of ferrous metal ores, energy 

resources). Excessive profit of the raw ma-

terials industry is a kind of additional tax on 

production of advanced technology prod-

ucts, which automatically makes its produc-

tion too costly. That is why, in the global 

competitiveness rating, the effectiveness of 

the antitrust policy of Ukraine is estimated 

very low, in particular, in 2016 - 136 rank 

out of 138 countries [The Global Competi-

tiveness Report 2016-2017, p. 350-351]. 

In domestic anti-monopoly legislation 

monopoly markets and markets with struc-

tural features of individual dominance are 

distinguished. Thus, markets with structural 

features of individual dominance are wide-

spread in the mining industry, in particular 
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sub-sectors of mechanical engineering, 

chemical industry, waste management and 

water transport. The high level of market 

concentration on them is predominantly 

caused by entry barriers in the form of high 

capital intensity, long payback periods of 

investments, dependence on limited or ex-

ternal sources of raw materials, infrastruc-

ture. The deconcentration of enterprises, at 

the same time, as a rule, is either impossible 

from a technological point of view or unjus-

tified - from an economic one. At the same 

time, a significant number of national mar-

kets with structural features of individual 

domination has the significant impact on 

foreign competition. 

The current position of economic com-

petition, as well as the position in the early 

2000s, correspond to the "structure of the 

economy of the industrialized countries of 

the mid-twentieth century" [Competition in 

Ukraine, p. 4]. This is how the ratio of com-

petitive and monopoly sectors was de-

scribed in the Analytical Report on the 

state, trends and problems of the develop-

ment of economic competition in Ukraine 

in 2000-2005. It is also noted that "in the 

modern information economy of the most 

developed countries of the world, according 

to experts, more than 80% of the total vol-

ume of goods, works and services is created 

in the conditions of significant competition, 

and in the lack of competition - no more 

than 2%" [Competition in Ukraine, p. 4]. 

During the 2000s, the share of competi-

tive markets was steadily increasing, and 

the share of markets with signs of individ-

ual dominance and monopoly - declined. 

This positive trend was interrupted by the 

global financial crisis of 2008 and since 

2009 it has changed to the opposite (Table 

1, Figure 1). At the same time, if in 2009 

the reduction of the share of competitive 

markets was due to the expansion of oligop-

olistic markets, in which competition under 

certain conditions is possible, then since 

2010, a gradual growth of market shares 

with signs of individual dominance or mo-

nopolized markets in which competition 

has been practically eliminated. 

 

 

Table 1. Structural preconditions of competition in the economy of Ukraine in 

2001-2016  

Type of mar-

kets 

The share of enterprises operating in the market of a certain type  

in the total volume of production (sales) in% to the beginning of the year 

2
0

0
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2
0

0
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2
0

0
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2
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2
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0
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2
0

0
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2
0

0
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2
0

1
0

  

2
0

1
1 

2
0

1
2 

2
0

1
3 

2
0

1
4 

2
0

1
5 

2
0

1
6 

Competitive 

structure  53,9 54,3 55,4 59,5 53,1 56,7 54,3 48,3 49,8 49,2 45,7 47,5 42,7 43,4 

Oligopolistic 

structure 11,6 15,3 13,6 9,6 14,4 12,0 16,6 12,5 15,4 17,7 16,9 15,4 16,7 13,6 

Features of in-

dividual domi-

nation 22,7 19,9 22,1 23,6 25,8 25,6 22,6 30,7 27,6 25,9 29,9 25,4 30,8 43 

Monopolistic 

structure  11,8 10,5 8,9 7,3 6,7 5,7 6,5 8,5 7,2 7,2 7,5 11,8 9,8 

Source: authorôs remarks on basis [Report of the Antimonopoly Committee for 2012...2016 years] 
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Figure 1. The trends of the indicators ñThe share of output sold in the competitive 

domestic markets, the percent of total production (as of the beginning of the year)ò 

 
Source: authorôs remarks [Report of the Antimonopoly Committee for 2012...2016 years] 

 

According to the Antimonopoly Com-

mittee of Ukraineôs data in 2005-2016 the 

share of products sold in markets where the 

structural preconditions for competition 

were completely absent was about 7% (Ta-

ble 2). However, the exceptions were in 

2010 (8.5%) and 2014-2015 (respectively 

11.8% and 9.8%), the causes of which were 

the global financial crisis and events in the 

East of Ukraine in 2014.However, the ex-

ceptions were in 2010 (8.5%) and 2014 - 

2015 (respectively 11.8% and 9.8%), which 

is consistent with the effects of economic 

crisis caused by the financial crisis and se-

quence of events in the East of Ukraine 

since 2014. 

As a rule, the small and middle enter-

prises that create the basis of competition 

experience repercussions of financial crisis 

(2008-2009) in the form of reducing the 

volume of production much more then large 

enterprises, especially monopolists. There 

were difficult conditions of functioning of 

the competitive environment in Ukraine in 

2014. A number of factors, which adversely 

affected the preconditions for competition 

in domestic markets, were observed in the 

national economy. In particular, there was 

the aggregate demand deterioration due to 

the combination of causes: the contraction 

of the markets, the devaluation of hryvnia 

which led to the inflation, the deterioration 

of the financial result of enterprises and, 

consequently, the growth of arrears of 

wages. At the same time, there was a de-

crease in goods supply, a reduction in in-

dustrial production, a decrease in invest-

ment and imports.  

The analysis of dynamics of capital in-

vestments of large, medium and small en-

terprises, provide  in Table. 2, and the level 

of competition indicator, given in Fig. 1., 

shows that there is a robust relationship be-

tween them. Therefore, for example, the 

growth of the level of competition indicator 

in 2011 to 49.8% (by 1.5 percentage points 

more than in 2010) could be the result of a 

faster growth of capital investments (2 

times) in small and medium enterprises 

(SMEs) compared to large enterprises. 

However, already in 2012, the growth 

of capital investments in large enterprises 
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by 48% (+37 billion UAH) compared to 

2011 and the reduction of total capital in-

vestments of SMEs by 0.4 billion. UAH led 

to a reduction of the indicator to 49.2%, and 

in 2013 - to 45.7%. 

Reduction of capital investments of 

SMEs in 2014 by 21.7 billion. UAH com-

pared with a reduction of 16.8 billion UAH 

in large enterprises also influenced the 

growing proportion of the monopoly mar-

kets in 2014, although the level of competi-

tion increased to 47.5% (+1.8 pp). This in-

consistency in the relationship between two 

variables can be explained by the fact that 

the events of the second half of 2014 have 

made significant adjustments in decision-

making on expanded reproduction by the 

investmentôs subjects. One can assume that 

if there were no hot phase of conflict and 

hostilities in eastern Ukraine, then there 

would be no pessimistic, even hopeless ex-

pectations of the investors. According to 

uncertainty about prospects for resolving 

the conflict, investors were forced to make 

a decision on limiting or stopping capital in-

vestment, because capital investment is the 

income expected to be earned in the future. 

Investors as a rational entity are unlikely to 

invest in the economy of the country where 

the military action takes place and there are 

clouded prospects for the expectation of in-

come. 

Table 2. Capital investments of enterprises 

 
 

Such investors are the majority of rep-

resentatives of SMEs, which, based on their 

peculiarities of functioning, are relatively 

more mobile and free to make radical deci-

sions, based on the current economic and 

political situation. As a result, in 2015, the 

level of competition in commodity markets 

fell to the historic minimum in the last 15 

years - 42.7%. 

However, according to statistical data 

for 2015, capital investments in enterprises 

of all sizes has begun to increase since 

2014, which may indicate both the return of 

trust to state institutions and the localization 

of the conflict, and the impact of the price 

factor caused by devaluation of hryvnia, 

which led to inflation (the highest in the pe-

riod of more than 15 years). The dynamics 

of capital investment in SMEs again 

roughly doubled their dynamics in large en-

terprises (+23 billion UAH versus +12 bil-

lion UAH). According to the time lag be-

tween the changes in investment costs and 
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the level of competition in commodity mar-

kets, the growth of capital investments in 

2015 has led to increasing the indicator in 

2016 to 43.4%. 

Concerning the level of competition in 

the branches of the national economy, their 

structural preconditions of competition 

show significant differences (Fig. 2). Tradi-

tionally, the markets of agriculture and the 

trade sector are highly competitive, and the 

structure of commodity markets of fuel, en-

ergy, mining and metallurgical complexes 

and the transport and communication sec-

tor, concentrated on the main markets of 

natural monopolies, remains the most unfa-

vorable factors for competition. 

The aggregate concentration level in the 

Ukrainian industry in 2014 was quite high 

(10 largest enterprises provided 28.2% of 

the total volume of sales, while the 200 

largest ones - 72.8%), while the decrease of 

concentration levels was observed from 

2007 to 2009. The analysis of trends in the 

aggregate concentration level in Ukrainian 

industry showed that at the beginning of 

2014 oligopoly and monopoly markets in 

the domestic industry had all signs of in-

crease. 

Among the problems that have a nega-

tive impact on the competition develop-

ment, the most acute at the moment, in our 

opinion, are: unequal conditions of compe-

tition due to the influence of administrative 

factors; distortion of competition due to the 

development of the shadow economy; un-

fair competition; institutional restriction of 

competition

 

 

Figure 2. The shares of markets with different structural preconditions for 

competition in the sectors of economy at the beginning of 2015, as a percentage 

 
Source: authorôs remarks on basis [Report of the Antimonopoly Committee for 2015] 
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Inequality of competition conditions is 

one of the most serious negative factors in 

the development of entrepreneurship in 

Ukraine. Together with other factors, such 

as corruption, instability of legislation and 

political instability, unequal competition 

conditions are noted as a serious or very se-

rious barrier to doing business. It is con-

nected with the unequal taxation regime, 

subsidies and privileges of the state or local 

authorities, privileged access to land plots, 

infrastructure, etc. As a result, inefficient 

businesses are thriving, and their more pro-

ductive competitors have difficulties. Con-

trary to the logic of a market economy, they 

are not able to squeeze out or absorb less 

effective rivals. 

The greatest unequal conditions of com-

petition business reveals in the field of pub-

lic procurement. Public procurement is a 

sweet spot for business: a guaranteed and 

stable sales market and payment. If in 2013 

the total volume of public procurement (ca-

pacity of the market) amounted to over 280 

billion.UAH (of which 66% - in compli-

ance with the legislative requirements for 

procurement procedures), or about 19% of 

GDP, in 2016 about 550 billion UAH was 

planned (of which 46% - in compliance 

with the legislative requirements for pro-

curement procedures) or 23% of GDP [Re-

port on the results of the analysis of the state 

procurement in Ukraine in 2015-2016, p. 

9]. Thus, the demand of budget enterprises 

can absorb a significant part of domestic 

products. At the same time, the imperfec-

tion of the system for organizing public pro-

curement, the system of monitoring the 

compliance with competition, as well as 

corruption in the authorities leads to a de-

crease in its potential as a factor of strength-

ening domestic markets. In particular, a sig-

nificant part of the budget funds is being ap-

propriated by the procurement procedure of 

one participant, which does not contribute 

to improving the quality of products and re-

ducing its cost to tenderers. 

Increasing efficiency in commodity 

markets is the priority for the government, 

because without this, any expansion of ca-

pacity or volumes of domestic markets will 

be accompanied by a symmetrical expan-

sion of existing problems and obstacles, 

which will reduce the positive effect of any 

state policy. In addition, the strengthening 

and development of domestic markets 

should necessarily be accompanied by a set 

of measures to support the domestic pro-

ducers, because without such support the 

deficit of goods as a result of the domestic 

demand growth will be covered by im-

ported products that in the end will intensify 

the pressure on the balance of the country 

payments. 

Also, inequality of competition condi-

tions is ensured in the most lucrative mar-

kets. To this end, there are created state and 

pseudo-private structures, as well as man-

datory schemes of cooperation with a direct 

restriction to allow new ones enter  the mar-

ket. In this case, the formation of a compet-

itive environment is hampered by limited 

access to resources and high transaction 

costs for entry into the market of new enter-

prises. Moreover, it concerns both foreign 

and domestic investors who are not part of 

the ruling coalition that controls the rele-

vant market. 

There is a practice of selective state sup-

port for state and corporate enterprises, 

which is carried out both in open (budget 

funds, subsidies, tax privileges and prefer-

ential lending), and in the hidden form (mo-

nopoly niches creation, state guarantees of 

bad loans, price protection, debt restructur-

ing, netting, tax collection by illiquid prod-

ucts, etc.). Consequently, state intervention 

in the functioning of a market mechanism, 

limiting its action is the most important rea-

son for the preservation of a large number 

of inefficient enterprises. 
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Along with selective support, there is 

also the practice of selective discrimination 

of business entities by the authorities. If in 

1994-1998 the average annual number of 

anti-competitive actions of the authorities 

made by the AMCU was 220, then in 1999-

2003 - 451, in 2004-2008 - 737, in 2009-

2010 - 648, and just in 2016 - 782 (26% of 

the total number of violations of antimo-

nopoly legislation) took place [Report of 

the Antimonopoly Committee for 2016, p. 

187]. 

Significant "shadowing" of some mar-

kets with a competitive structure distorts 

competition for them. In the "shadow" 

sphere, there are no legal mechanisms for 

protecting economic competition, as a re-

sult of which there is a high probability of 

market-sharing, the creation of entry barri-

ers and other forms of anticompetitive ar-

rangements. In addition, in the "shadow" 

sphere, sellers and buyers are much less in-

formed about the overall condition of sup-

ply and demand than in the legal one, as a 

result of which the seller (buyer), even with 

a practically insignificant market share, can 

behave as a monopolist in their stance to-

ward uninformed contractors. 

This fact can be evidence about the vol-

ume of the "shadow sector": only in five 

types of economic activity, for which mar-

kets are characterized mainly as a competi-

tive structure - agriculture, hunting and for-

estry, food processing and processing of ag-

ricultural products, construction, hotels and 

restaurants, terrestrial transport, - the 

amount of gross capital investment ex-

ceeded the result of operating activity in 

2004 by 4.2 times. Such an excess is so 

great that it canôt be explained either by the 

attraction of bank loans or by the getting the 

investments from the budget funds. 

The problem of unfair competition, in 

particular, the unlawful use of business rep-

utation of economic entities, the creation of 

obstacles and the achievement of unlawful 

advantages in competition, the misappro-

priate collection, disclosure and use of 

commercial secrets, other actions in compe-

tition, contrary to the rules, trade and other 

honest practices in business activities, ac-

cording to available observations, is less 

acute than the two above-mentioned, but 

the facts of detection are numerous. 

Institutional restrictions of competition 

exist in many areas. So, if we consider ag-

riculture, then we have an example of mo-

nopsony, which results in the purchase of 

goods at prices lower than perfect competi-

tion. The agricultural land market actually 

appeared only in the early 2000s, after the 

reform of agricultural enterprises. At the 

same time, in most regions, competition for 

renting land is absent or weak, so country-

men, as a rule, are forced to rent it for a sig-

nificantly lower fee. 

Also, the anti-competitive actions of 

certain state or local authorities have nega-

tive impact on the state and development of 

competition in commodity markets. So, un-

fortunately up-to-date particular law en-

forcement agencies are used to limit com-

petition. Lately, (August 2017) the scandal 

concerning unreasonable price has in-

creased and on the traditionally monopo-

lized fuel market it has become public. At 

this time, the problem arose with prices for 

liquefied gas, which grew by more than 

50% from mid-August 2017 in 2 weeks 

(from 11 to 16.5 UAH per liter). 

There are many explanations: both ob-

jective and subjective factors have influ-

enced the growth of prices. The objective 

ones include the reduction of imports (re-

duction of supply) from Russia and Belarus 

"due to certain administrative obstacles cre-

ated in Russia, and the planned repairs of 

factories producing this product, and the 

seasonal factor - the peak growth of demand 

in August-September "[AMCU began 

checking liquefied gas market 2017]. The 

subjective factors include anticompetitive 
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actions (conspiracies) of suppliers (import-

ers). However, the decision on conspiracy 

can be made by AMCU only after pro-

cessing the full amount of information re-

ceived from the State tax service, the State 

Statistics Committee and the Ministry of 

Energy and Coal Industry.  

At the same time, there are several rea-

sons for deteriorating the situation on the 

fuel market: 1) an artificial shortage of 

competition and as result shortage of goods 

for the purposes of obtaining a surplus 

profit; 2)market share reallocations in favor 

of interested persons. Unfortunately, the 

practice of using the law enforcement agen-

cies as a main tool to block the operation of 

individual suppliers still remains. As we 

know, it is possible to deal with the conse-

quences, but it is much more problematic to 

tackle with the causes of the problem. And 

in this situation, the reason is corruption, 

rent-seeking behaviour  of the officials em-

ployed in controlling and enforcement bod-

ies, for which the abuse of power is a source 

of enrichment. The solution of this problem 

lies in the area of institutionalization of the  

control system in the economic sphere, 

which involves the creation of the Financial 

Intelligence Service. It is the authority 

which has to take over the control on the 

economic block, depriving the security ser-

vice, the police and other structures of it. 

But all these bodies are sabotaged for vari-

ous reasons. 

Conclusions. Competitive environment 

is formed, however the intensity of compe-

tition in different markets is estimated from 

"fairly high" to "moderate"  and "weak" 

value by economic entities. The post-crisis 

recovery of economic growth in Ukraine 

due to external and internal factors because 

of stagnation of investment processes, is 

not accompanied with qualitative changes 

in the gross value added production, as evi-

denced by the low level of markets with a 

competitive structure. Growth of invest-

ments both operative entities and new ones, 

which are the basis of the competitive envi-

ronment, is limited due to a number of prob-

lems: the inequality of competition condi-

tions due to the influence of administrative 

factors; distortion of competition as a result 

of "shadowing" of economy; unfair compe-

tition; institutional constraints on competi-

tion. 

Political dependence, procedural uncer-

tainty, lack of funding and the lack of 

skilled and independent staff is not able to 

provide effective work of the AMCU, mak-

ing it the tool for crackdown on competi-

tors. Therefore, ensuring independence, 

procedural certainty, adequate funding for 

the recruitment of skilled independent per-

sonnel with decent pay for their work will 

make the AMCU advocates of competition 

in the commodity markets. That, in turn, 

will also create a positive image of the 

AMCU both in the country and abroad. 

There is a need for institutionalizing the 

protection of competition through the intro-

duction of an institution of experts at min-

istries and departments that would carry out 

an inventory of the current legislative 

framework and decisions that are being 

taken in order to comply with competition 

law. Also, in addition to steady monitoring 

of compliance with the competition rules of 

adopted legislative acts and those, that are 

in process of adoption, the need arises to de-

velop a mechanism to prevent passing laws 

that will adversely affect the competition. 
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REGIONAL DEVELOPMENT IN THE CODITIONS OF FINANCIAL 

DECENTRALIZATION IN UKRAINE  

 

ROZWčJ REGIONALNY W WARUNKACH DECENTRALIZACJI 

FINANSOWEJ NA UKRAINIE  

 

ʈɽɻʀʆʅɸʃʔʅʆɽ ʈɸɿɺʀʊʀɽ ɺ ʋʉʃʆɺʀʗʍ ʌʀʅɸʅʉʆɺʆʁ 

ɼɽʎɽʅʊʈɸʃʀɿɸʎʀʀ ɺ ʋʂʈɸʀʅɽ 
 

Abstracts 
 

The implementation of decentralization involves the transfer of additional powers and 

financial resources from the central to the local level. The decentralization reform is one 

of the eight priority reforms of the Ukrainian government. The article analyzes the main 

indicators and trends of financial decentralization in Ukraine in 2014-2016. The influ-

ence of financial decentralization on regional development in Ukraine from 2014 to 2016 

is characterized. 

Keywords: financial decentralization, regional development,   

 

Streszczenie 

  
Realizacja decentralizacji polega na przeniesieniu dodatkowych uprawnieŒ i zasob·w 

finansowych ze szczebla centralnego na szczebel lokalny. Reforma decentralizacji jest 

jednŃ z oŜmiu priorytetowych reform rzŃdu ukraiŒskiego. Artykuğ analizuje gğ·wne 

wskaŦniki i tendencje decentralizacji finansowej w Ukrainie w latach 2014-2016. Zostağ 

przedstawiony wpğyw decentralizacji finansowej na rozw·j regionalny w Ukrainie od 

2014 do 2016 lata. 

Sğowa kluczowe: decentralizacja finansowa, rozw·j regionalny, budŨety lokalne 
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ɸʥʥʦʪʘʮʠ  ̫

 
ʆʩʫʱʝʩʪʚʣʝʥʠʝ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʧʨʝʜʫʩʤʘʪʨʠʚʘʝʪ ʧʝʨʝʜʘʯʫ ʜʦʧʦʣʥʠʪʝʣʴʥʳʭ 

ʧʦʣʥʦʤʦʯʠʡ ʠ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ ʠʟ ʮʝʥʪʨʘʣʴʥʦʛʦ ʥʘ ʤʝʩʪʥʳʡ ʫʨʦʚʝʥʴ ʈʝʬʦʨʤʘ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʷʚʣʷʝʪʩʷ ʦʜʥʦʡ ʠʟ ʚʦʩʴʤʠ ʧʨʠʦʨʠʪʝʪʥʳʭ ʨʝʬʦʨʤ ʫʢʨʘʠʥʩʢʦʛʦ 

ʧʨʘʚʠʪʝʣʴʩʪʚʘ. ɺ ʩʪʘʪʴʝ ʧʨʦʘʥʘʣʠʟʠʨʦʚʘʥʦ  ʦʩʥʦʚʥʳʝ ʧʦʢʘʟʘʪʝʣʠ ʠ ʪʝʥʜʝʥʮʠʠ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚ ʋʢʨʘʠʥʝ ʚ 2014-2016 ʛʦʜʘʭ. ʈʘʩʢʨʳʪʦ ʚʣʠʷʥʠʝ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʝ ʨʘʟʚʠʪʠʝ ʚ ʋʢʨʘʠʥʝ ʩ 2014 ʧʦ 2016 

ʛʦʜ. 

ʂʣʶʯʝʚʳʝ ʩʣʦʚʘ: ʬʠʥʘʥʩʦʚʘʷ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʷ, ʨʝʛʠʦʥʘʣʴʥʦʝ ʨʘʟʚʠʪʠʝ, ʤʝʩʪʥʳʝ 

ʙʶʜʞʝʪʳ

ɺʚʝʜʝʥʠʝ 
ʅʘʯʠʥʘʷ ʩ 1991 ʛʦʜʘ ʠ ʧʦ ʩʝʡ ʜʝʥʴ, ʚ 

ʋʢʨʘʠʥʝ ʦʩʪʘʶʪʩʷ ʘʢʪʫʘʣʴʥʳʤʠ 

ʚʦʧʨʦʩʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚʣʘʩʪʠ, ʬʦʨʤʠʨʦʚʘʥʠʷ 

ʬʠʥʘʥʩʦʚʦ ʩʘʤʦʜʦʩʪʘʪʦʯʥʳʭ ʨʝʛʠʦʥʦʚ ʠ 

ʪʝʨʨʠʪʦʨʠʘʣʴʥʳʭ ʦʙʱʠʥ. ʇʦ ʥʘʰʝʤʫ 

ʤʥʝʥʠʶ, ʩʠʩʪʝʤʥʳʝ ʠʟʤʝʥʝʥʠʷ ʚ ʧʣʘʥʝ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ, ʢʘʢ ʠ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚʣʘʩʪʠ, ʥʘʯʘʣʠʩʴ 

ʪʦʣʴʢʦ ʚ 2014 ʛʦʜʫ, ʢʦʛʜʘ ʙʳʣʘ ʧʨʠʥʷʪʘ 

ʂʦʥʮʝʧʮʠʷ ʨʝʬʦʨʤʠʨʦʚʘʥʠʷ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʠ ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ 

ʦʨʛʘʥʠʟʘʮʠʠ ʚʣʘʩʪʠ ʚ ʋʢʨʘʠʥʝ [9]. 

ʆʜʥʠʤ ʠʟ ʦʩʥʦʚʥʳʭ ʥʘʧʨʘʚʣʝʥʠʡ ʵʪʦʡ 

ʢʦʥʮʝʧʮʠʠ ʷʚʣʷʝʪʩʷ ʩʦʟʜʘʥʠʝ 

ʥʘʜʣʝʞʘʱʠʭ ʤʘʪʝʨʠʘʣʴʥʳʭ, 

ʬʠʥʘʥʩʦʚʳʭ ʠ ʦʨʛʘʥʠʟʘʮʠʦʥʥʳʭ 

ʫʩʣʦʚʠʡ ʜʣʷ ʦʙʝʩʧʝʯʝʥʠʷ ʚʳʧʦʣʥʝʥʠʷ 

ʦʨʛʘʥʘʤʠ ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ 

ʩʦʙʩʪʚʝʥʥʳʭ ʠ ʜʝʣʝʛʠʨʦʚʘʥʥʳʭ 

ʧʦʣʥʦʤʦʯʠʡ, ʯʪʦ ʷʚʣʷʝʪʩʷ ʦʧʦʨʥʦʡ 

ʪʦʯʢʦʡ ʜʣʷ ʦʩʫʱʝʩʪʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ. 

ʉʦʙʩʪʚʝʥʥʦ, ʧʦʜ ʪʝʨʤʠʥʦʤ 

ʬʠʥʘʥʩʦʚʘʷ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʷ ʤʳ 

ʧʦʥʠʤʘʝʤ ʧʨʦʮʝʩʩ ʧʝʨʝʜʘʯʠ ʦʪ 

ʮʝʥʪʨʘʣʴʥʳʭ ʦʨʛʘʥʦʚ ʚ ʦʨʛʘʥʳ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, 

ʧʦʣʥʦʤʦʯʠʡ, ʧʨʘʚ ʥʘ ʧʨʠʥʷʪʠʝ ʨʝʰʝʥʠʡ 

ʩ ʮʝʣʴʶ ʙʦʣʝʝ ʵʬʬʝʢʪʠʚʥʦʛʦ 

ʦʙʝʩʧʝʯʝʥʠʝ ʧʦʪʨʝʙʥʦʩʪʝʡ ʥʘʩʝʣʝʥʠʷ ʚ 

ʧʦʣʫʯʝʥʠʠ  

ʦʙʱʝʩʪʚʝʥʥʳʭ ʙʣʘʛ, 

ʠʥʪʝʥʩʠʬʠʢʘʮʠʠ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʦʩʪʘ 

ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʭ ʪʝʨʨʠʪʦʨʠʡ. 

ʀʟʫʯʝʥʠʝʤ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʟʘʥʠʤʘʣʠʩʴ ʪʘʢʠʝ 

ʫʯʝʥʳʝ ʢʘʢ ʅ. ɸ. ɹʘʢ, ʀ. ʄ. ɺʘʭʦʚʳʯ, 

ʖ. ʀ. ɻʘʥʫʱʘʢ, ʉ. ɼ. ɻʝʨʯʘʢʦʚʩʢʠʡ, 

ɹ. ʄ. ɼʘʥʠʣʠʰʠʥ, ʀ. ʆ. ʃʫʥʠʥʘ, 

ʆ. ʇ. ʂʠʨʠʣʝʥʢʦ, ɺ.ʀ. ʂʨʘʚʯʝʥʢʦ, 

ɸ. ʀ. ʂʨʳʩʦʚʘʪʳʡ.  

ʆʜʥʘʢʦ, ʨʝʟʫʣʴʪʘʪʳ ʦʩʫʱʝʩʪʚʣʝʥʠʷ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚ ʋʢʨʘʠʥʝ 

ʚ 2014-2016 ʛʦʜʘʭ ʠ ʠʭ ʚʣʠʷʥʠʝ ʥʘ 

ʨʝʛʠʦʥʘʣʴʥʦʝ ʨʘʟʚʠʪʠʝ ʦʩʪʘʶʪʩʷ 

ʥʝʜʦʩʪʘʪʦʯʥʦ ʦʩʚʝʱʝʥʥʳʤʠ ʚ 

ʫʢʨʘʠʥʩʢʠʭ ʠ ʤʝʞʜʫʥʘʨʦʜʥʳʭ 

ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʟʜʘʥʠʷʭ. ʆʮʝʥʢʘ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ, 

ʪʝʥʜʝʥʮʠʡ ʚ ʨʘʟʚʠʪʠʠ ʨʝʛʠʦʥʦʚ 

ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ ʧʨʝʠʤʫʱʝʩʪʚʝʥʥʦ 

ʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʤʠ ʩʪʨʫʢʪʫʨʘʤʠ ʠ 

ʥʝʧʨʘʚʠʪʝʣʴʩʪʚʝʥʥʳʤʠ ʦʨʛʘʥʠʟʘʮʠʷʤʠ. 

ʋʯʠʪʳʚʘʷ ʚʳʰʝʠʟʣʦʞʝʥʥʦʝ, 

ʟʘʜʘʥʠʷʤʠ ʵʪʦʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ 

ʷʚʣʷʶʪʩʷ: 1) ʘʥʘʣʠʟ ʦʩʥʦʚʥʳʭ 

ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚ ʋʢʨʘʠʥʝ ʚ 2014-2016 

ʛʦʜʘʭ; 2) ʭʘʨʘʢʪʝʨʠʩʪʠʢʘ ʚʣʠʷʥʠʷ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʥʘ 

ʨʝʛʠʦʥʘʣʴʥʦʝ ʨʘʟʚʠʪʠʝ ʚ ʋʢʨʘʠʥʝ ʩ 2014 

ʧʦ 2016 ʛʦʜ. 
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1. ɸʥʘʣʠʟ ʦʩʥʦʚʥʳʭ ʧʦʢʘʟʘʪʝʣʝʡ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚ 

ʋʢʨʘʠʥʝ ʚ 2014-2016 ʛʦʜʘʭ. 

ʇʨʠ ʠʩʩʣʝʜʦʚʘʥʠʠ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʥʝʦʙʭʦʜʠʤʳʤ 

ʷʚʣʷʝʪʩʷ ʦʧʨʝʜʝʣʝʥʠʝ ʢʦʣʠʯʝʩʪʚʝʥʥʳʭ 

ʧʘʨʘʤʝʪʨʦʚ ʝʝ ʦʮʝʥʢʠ. ʊʦʣʴʢʦ ʩ 

ʧʦʤʦʱʴʶ ʢʦʥʢʨʝʪʥʳʭ ʯʠʩʣʦʚʳʭ ʜʘʥʥʳʭ 

ʤʦʞʥʦ ʜʝʣʘʪʴ ʦʙʦʩʥʦʚʘʥʥʳʝ ʚʳʚʦʜʳ ʦ 

ʥʝʟʘʚʠʩʠʤʦʩʪʠ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ, ʧʨʦʚʝʜʝʥʠʠ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚʣʘʩʪʠ ʚ ʩʪʨʘʥʝ. 

ʇʨʠ ʚʳʙʦʨʝ ʧʦʢʘʟʘʪʝʣʝʡ ʜʣʷ ʦʮʝʥʢʠ 

ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ 

ʥʝʦʙʭʦʜʠʤʦ ʧʨʠʥʠʤʘʪʴ ʚʦ ʚʥʠʤʘʥʠʝ ʪʨʠ 

ʫʩʣʦʚʠʷ: ʚʦ-ʧʝʨʚʳʭ, ʬʠʥʘʥʩʦʚʘʷ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʷ ʷʚʣʷʝʪʩʷ ʧʨʦʮʝʩʩʦʤ. 

ʊʦ ʝʩʪʴ, ʝʝ ʤʦʞʥʦ ʠʟʤʝʨʠʪʴ ʪʦʣʴʢʦ ʚ 

ʜʠʥʘʤʠʢʝ ʩ ʧʦʤʦʱʴʶ ʧʦʢʘʟʘʪʝʣʝʡ, 

ʭʘʨʘʢʪʝʨʠʟʫʶʱʠʭ ʩʦʩʪʦʷʥʠʝ ʤʝʩʪʥʳʭ 

ʬʠʥʘʥʩʦʚ ʥʘ ʪʦʪ ʠʣʠ ʠʥʦʡ ʤʦʤʝʥʪ. ɺʦ-

ʚʪʦʨʳʭ, ʬʠʥʘʥʩʦʚʘʷ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʷ ʥʝ 

ʜʦʣʞʥʘ ʙʳʪʴ ʩʘʤʦʮʝʣʴʶ. ʎʝʥʪʨʘʣʴʥʦʝ 

ʧʨʘʚʠʪʝʣʴʩʪʚʦ ʦʩʫʱʝʩʪʚʣʷʝʪ 

ʬʠʥʘʥʩʦʚʫʶ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʶ ʩ ʮʝʣʴʶ 

ʦʙʝʩʧʝʯʝʥʠʷ ʦʧʪʠʤʘʣʴʥʦʛʦ ʦʙʝʩʧʝʯʝʥʠʷ 

ʥʘʩʝʣʝʥʠʷ ʦʙʱʝʩʪʚʝʥʥʳʤʠ ʙʣʘʛʘʤʠ ʠ 

ʫʩʢʦʨʝʥʠʷ ʵʢʦʥʦʤʠʯʝʩʢʦʛʦ ʨʘʟʚʠʪʠʷ. ɺ-

ʪʨʝʪʴʠʭ, ʧʦʢʘʟʘʪʝʣʠ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʜʦʣʞʥʳ ʙʳʪʴ 

ʩʦʧʦʩʪʘʚʠʤʳʤʠ, ʯʪʦʙʳ ʩ ʠʭ ʧʦʤʦʱʴʶ 

ʤʦʞʥʦ ʙʳʣʦ ʩʨʘʚʥʠʪʴ ʨʘʟʥʳʝ ʦʪʯʝʪʥʳʝ 

ʧʝʨʠʦʜʳ ʥʝʟʘʚʠʩʠʤʦ ʦʪ ʥʘʣʦʛʦʚʦ-

ʙʶʜʞʝʪʥʳʭ ʠʟʤʝʥʝʥʠʡ, ʧʨʠʥʷʪʳʭ 

ɺʝʨʭʦʚʥʦʡ ʈʘʜʦʡ ʋʢʨʘʠʥʳ ʠ/ʠʣʠ 

ʮʝʥʪʨʘʣʴʥʳʤʠ ʦʨʛʘʥʘʤʠ 

ʠʩʧʦʣʥʠʪʝʣʴʥʦʡ ʚʣʘʩʪʠ.  

ʇʨʦʘʥʘʣʠʟʠʨʦʚʘʚ ʨʘʙʦʪʳ 

ɺ. ʀ. ʂʨʘʚʯʝʥʢʘ [3], ʀ.ʄ. ɺʘʭʦʚʳʯ [8], 

ʀ.ʆ. ʃʫʥʠʥʦʡ [4], ʄ.ɺ. ʂʦʨʥʝʝʚʘ [11] ʠ 

ʜʨʫʛʠʭ ʫʢʨʘʠʥʩʢʠʭ ʩʧʝʮʠʘʣʠʩʪʦʚ, 

ʟʘʥʠʤʘʶʱʠʭʩʷ ʤʝʩʪʥʳʤʠ ʬʠʥʘʥʩʘʤʠ ʠ 

ʧʨʦʙʣʝʤʘʤʠ ʦʨʛʘʥʦʚ ʤʝʩʪʥʦʛʦ 

ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ, ʤʳ ʦʧʨʝʜʝʣʠʣʠ 

ʦʪʩʫʪʩʪʚʠʝ ʝʜʠʥʳʭ ʢʨʠʪʝʨʠʝʚ ʦʮʝʥʢʠ 

ʫʨʦʚʥʷ ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ, 

ʥʘʣʠʯʠʝ ʨʘʟʥʳʭ ʥʘʟʚʘʥʠʡ ʠ 

ʭʘʨʘʢʪʝʨʠʩʪʠʢ ʦʜʥʠʭ ʠ ʪʝʭ ʞʝ 

ʧʦʢʘʟʘʪʝʣʝʡ, ʩʣʦʞʥʦʩʪʴ ʧʦʣʫʯʝʥʠʷ 

ʥʝʦʙʭʦʜʠʤʳʭ ʜʘʥʥʳʭ ʠʟ ʦʪʢʨʳʪʳʭ 

ʠʩʪʦʯʥʠʢʦʚ ʠʥʬʦʨʤʘʮʠʠ. ʊʘʢʞʝ, ʤʥʦʛʠʝ 

ʧʦʢʘʟʘʪʝʣʠ ʜʘʶʪ, ʧʦ ʩʫʪʠ, ʦʜʥʦʪʠʧʥʫʶ 

ʠʥʬʦʨʤʘʮʠʶ, ʥʝ ʧʨʠʚʥʦʩʷ ʧʦʣʝʟʥʳʭ 

ʨʝʟʫʣʴʪʘʪʦʚ ʜʣʷ ʚʳʚʦʜʦʚ. ʇʦʵʪʦʤʫ, ʜʣʷ 

ʥʘʠʙʦʣʝʝ ʜʦʩʪʦʚʝʨʥʦʡ ʦʮʝʥʢʠ ʫʨʦʚʥʷ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʤʳ 

ʚʳʙʨʘʣʠ ʩʣʝʜʫʶʱʠʝ ʧʦʢʘʟʘʪʝʣʠ: 

1. ɼʦʣʷ ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ 

ʚ ʜʦʭʦʜʘʭ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. 

ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʦʙʲʝʤʘ 

ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ ʠʟ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ ʚ ʤʝʩʪʥʳʝ ʥʘ 

ʦʙʱʠʡ ʦʙʲʝʤ ʜʦʭʦʜʦʚ ʤʝʩʪʥʳʭ 

ʙʶʜʞʝʪʦʚ. 

2. ɼʦʣʷ ʤʝʩʪʥʳʭ ʥʘʣʦʛʦʚ ʚ ʜʦʭʦʜʘʭ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ 

ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʜʦʭʦʜʦʚ ʤʝʩʪʥʳʭ 

ʙʶʜʞʝʪʦʚ ʦʪ ʤʝʩʪʥʳʭ ʥʘʣʦʛʦʚ ʥʘ ʦʙʱʠʡ 

ʦʙʲʝʤ ʜʦʭʦʜʦʚ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. 

3. ɼʦʣʷ ʙʶʜʞʝʪʘ ʨʘʟʚʠʪʠʷ ʚ ʜʦʭʦʜʘʭ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ 

ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʦʙʲʝʤʘ ʤʝʞʙʶʜʞʝʪʥʳʭ 

ʪʨʘʥʩʬʝʨʪʦʚ ʠʟ ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ 

ʙʶʜʞʝʪʘ ʚ ʤʝʩʪʥʳʝ ʥʘ ʦʙʱʠʡ ʦʙʲʝʤ 

ʜʦʭʦʜʦʚ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. 

4. ɼʦʣʷ ʨʘʩʭʦʜʦʚ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ 

ʚ ɺɺʇ. ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ 

ʦʙʱʝʛʦ ʦʙʲʝʤʘ ʨʘʩʭʦʜʦʚ ʤʝʩʪʥʳʭ 

ʙʶʜʞʝʪʦʚ ʥʘ ʥʦʤʠʥʘʣʴʥʳʡ ɺɺʇ ʩʪʨʘʥʳ. 

5. ɼʦʣʷ ʟʘʱʠʱʝʥʥʳʭ ʩʪʘʪʝʡ ʚ 

ʨʘʩʭʦʜʘʭ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. 

ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ ʨʘʩʭʦʜʦʚ 

ʥʘ ʟʘʱʠʱʝʥʥʳʝ ʩʪʘʪʠʤʝʩʪʥʳʭ 

ʙʶʜʞʝʪʦʚ ʥʘ ʦʙʱʠʡ ʦʙʲʝʤ ʨʘʩʭʦʜʦʚ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. 

6. ɼʦʣʷ ʥʝʮʝʣʝʚʳʭ ʤʝʞʙʶʜʞʝʪʥʳʭ 

ʪʨʘʥʩʬʝʨʪʦʚ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ. 

ʈʘʩʩʯʠʪʳʚʘʝʪʩʷ ʧʫʪʝʤ ʜʝʣʝʥʠʷ 

ʥʝʮʝʣʝʚʳʭ ʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ. 

(ʜʦʪʘʮʠʠ ʬʠʥʘʥʩʦʚʦʛʦ ʫʨʘʚʥʝʥʠʷ ʚ 2014 

ʛʦʜʫ, ʙʘʟʦʚʦʡ ʠ ʩʪʘʙʠʣʠʟʘʮʠʦʥʥʦʡ 
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ʜʦʪʘʮʠʡ ʚ 2015-2016 ʛʦʜʘʭ) ʥʘ ʦʙʱʠʡ 

ʦʙʲʝʤ ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ ʠʟ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ ʚ ʤʝʩʪʥʳʝ. 

ʈʘʩʯʝʪ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʦʩʫʱʝʩʪʚʣʝʥ ʥʘ 

ʦʩʥʦʚʘʥʠʠ ʜʘʥʥʳʭ ʝʞʝʛʦʜʥʳʭ 

ʤʦʥʠʪʦʨʠʥʛʦʚ ʀʥʩʪʠʪʫʪʘ ʙʶʜʞʝʪʘ ʠ 

ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʠʩʩʣʝʜʦʚʘʥʠʡ ʠ ʧʨʝʜʦʩʪʘʚʣʝʥ ʚ ʪʘʙʣʠʮʝ  

1. 

ʊʘʙʣʠʮʘ 1. ʇʦʢʘʟʘʪʝʣʠ ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚ 2014-2016 ʛʦʜʘʭ, % 

ˉ ʧ/ʧ ʇʦʢʘʟʘʪʝʣʠ 2014 ʛʦʜ 2015 ʛʦʜ 2016 ʛʦʜ 

1 
ɼʦʣʷ ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ ʚ 

ʜʦʭʦʜʘʭ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ 
56,4 59,1 53,4 

2 

ɼʦʣʷ ʥʝʮʝʣʝʚʳʭ ʤʝʞʙʶʜʞʝʪʥʳʭ 

ʪʨʘʥʩʬʝʨʪʦʚ ʚ ʦʙʱʝʤ ʦʙʲʝʤʝ 

ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ 

46,3 4,2 3,4 

3 
ɼʦʣʷ ʤʝʩʪʥʳʭ ʥʘʣʦʛʦʚ ʚ ʜʦʭʦʜʘʭ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ 
3,5 9,2 11,6 

4 
ɼʦʣʷ ʙʶʜʞʝʪʘ ʨʘʟʚʠʪʠʷ ʚ ʜʦʭʦʜʘʭ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ 
4,8 7,9 12,8 

5 
ɼʦʣʷ ʨʘʩʭʦʜʦʚ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʚ 

ɺɺʇ 
14,4 14,2 14,7 

6 
ɼʦʣʷ ʟʘʱʠʱʝʥʥʳʭ ʩʪʘʪʝʡ ʚ ʨʘʩʭʦʜʘʭ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ 
75,7 74,0 72,9 

ʀʩʪʦʯʥʠʢ: ʀʥʩʪʠʪʫʪ ʙʶʜʞʝʪʘ ʠ ʩʦʮʠʘʣʴʥʦ-ʵʢʦʥʦʤʠʯʝʩʢʠʭ ʠʩʩʣʝʜʦʚʘʥʠʡ, 

http://www.ibser.org.ua/publications/monitoringcategories/richnyy, ʜʦʩʪʫʧ ʦʪ 28.08.2017 ʛ. 

 

ʀʩʭʦʜʷ ʠʟ ʪʘʙʣʠʮʳ 1, ʜʦʣʷ 

ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ ʚ ʜʦʭʦʜʘʭ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʥʘ ʧʨʦʪʷʞʝʥʠʠ 

ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ ʦʩʪʘʚʘʣʘʩʴ 

ʚʳʩʦʢʦʡ, ʩʦʩʪʘʚʣʷʷ ʙʦʣʝʝ ʧʦʣʦʚʠʥʳ ʚʩʝʭ 

ʜʦʭʦʜʦʚ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. ʕʪʦ 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʪʦʤ, ʯʪʦ ʦʨʛʘʥʳ 

ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ ʠʤʝʶʪ 

ʦʛʨʘʥʠʯʝʥʥʦʝ ʚʣʠʷʥʠʝ ʥʘ ʬʦʨʤʠʨʦʚʘʥʠʝ 

ʩʦʙʩʪʚʝʥʥʳʭ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ, ʚ 

ʋʢʨʘʠʥʝ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʮʝʥʪʨʘʣʠʟʠʨʦʚʘʥʥʦʝ ʩʙʘʣʘʥʩʠʨʦʚʘʥʠʝ 

ʜʦʭʦʜʦʚ ʠ ʨʘʩʭʦʜʦʚ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ. 

ʈʝʟʢʦʝ ʧʘʜʝʥʠʝ ʜʦʣʠ ʥʝʮʝʣʝʚʳʭ 

ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ ʚ ʦʙʱʝʤ 

ʦʙʲʝʤʝ ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ ʩ 

46,3 % ʜʦ 3,4 % ʩʣʫʯʠʣʦʩʴ ʚʩʣʝʜʩʪʚʠʝ 

ʧʨʠʥʷʪʠʷ ɿʘʢʦʥʘ ʦ ʨʝʬʦʨʤʝ 

ʤʝʞʙʶʜʞʝʪʥʳʭ ʦʪʥʦʰʝʥʠʡ, ʩ ʧʦʤʦʱʴʶ 

ʢʦʪʦʨʦʛʦ, ʚ ʯʘʩʪʥʦʩʪʠ, ʚʤʝʩʪʦ ʜʦʪʘʮʠʠ 

ʚʳʨʘʚʥʠʚʘʥʠʷ ʙʳʣʦ ʚʚʝʜʝʥʦ ʙʘʟʦʚʫʶ 

ʜʦʪʘʮʠʶ ʠ ʩʫʱʝʩʪʚʝʥʥʦ 

ʫʩʦʚʝʨʰʝʥʩʪʚʦʚʘʥ ʧʦʨʷʜʦʢ ʝʝ ʨʘʩʯʝʪʘ 

ʜʣʷ ʮʝʣʝʡ ʩʪʠʤʫʣʠʨʦʚʘʥʠʷ ʦʨʛʘʥʦʚ 

ʤʝʩʪʥʦʛʦ ʩʘʤʦʫʧʨʘʚʣʝʥʠʷ [6]. ɺ ʪʦ ʞʝ 

ʚʨʝʤʷ, ʚʳʩʦʢʘʷ ʜʦʣʷ ʮʝʣʝʚʳʭ 

ʤʝʞʙʶʜʞʝʪʥʳʭ ʪʨʘʥʩʬʝʨʪʦʚ, ʩʨʝʜʠ 

ʢʦʪʦʨʳʭ ʣʴʚʠʥʫʶ ʯʘʩʪʴ ʟʘʥʠʤʘʶʪ 

ʩʫʙʚʝʥʮʠʷ ʩʦʮʠʘʣʴʥʦʡ ʟʘʱʠʪʳ, 

ʦʙʨʘʟʦʚʘʪʝʣʴʥʘʷ ʩʫʙʚʝʥʮʠʷ ʠ 

ʤʝʜʠʮʠʥʩʢʘʷ ʩʫʙʚʝʥʮʠʷ, ʫʢʘʟʳʚʘʶʪ ʥʘ 

ʥʝʵʬʬʝʢʪʠʚʥʦʝ ʨʘʩʧʨʝʜʝʣʝʥʠʝ 

ʧʦʣʥʦʤʦʯʠʡ ʤʝʞʜʫ ʦʨʛʘʥʘʤʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʚʣʘʩʪʠ. ʈʘʩʭʦʜʳ, ʥʘ 

ʢʦʪʦʨʳʝ ʤʝʩʪʥʳʝ ʦʨʛʘʥʳ ʥʝ ʠʤʝʶʪ 

ʧʨʷʤʦʛʦ ʚʣʠʷʥʠʷ, ʜʦʣʞʥʳ 

ʦʩʫʱʝʩʪʚʣʷʪʴʩʷ ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦ ʩ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʛʦ ʙʶʜʞʝʪʘ ʠʣʠ ʙʳʪʴ 

ʧʦʜʢʨʝʧʣʝʥʥʳʤʠ ʩʦʦʪʚʝʪʩʪʚʫʶʱʠʤʠ 

ʬʠʥʘʥʩʦʚʳʤʠ ʨʝʩʫʨʩʘʤʠ. 

https://ijoness.com/resources/html/article/details?id=158306
http://www.ibser.org.ua/publications/monitoringcategories/richnyy
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ʇʦʚʳʰʝʥʠʝ ʜʦʣʠ ʤʝʩʪʥʳʭ ʥʘʣʦʛʦʚ ʚ 

ʜʦʭʦʜʘʭ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʩ 3,5 % ʚ 

2014 ʛʦʜʫ ʢ 11,6 % ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ 

ʪʦʤ, ʯʪʦ ʙʳʣʠ ʨʘʩʰʠʨʝʥʳ ʚʦʟʤʦʞʥʦʩʪʠ 

ʤʝʩʪʥʳʭ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʚʣʠʷʪʴ ʥʘ 

ʬʦʨʤʠʨʦʚʘʥʠʝ ʩʦʙʩʪʚʝʥʥʳʭ ʜʦʭʦʜʦʚ. 

ʊʘʢʦʝ ʧʦʚʳʰʝʥʠʝ ʩʪʘʣʦ ʚʦʟʤʦʞʥʳʤ ʠʟ-

ʟʘ ʧʨʠʥʷʪʠʷ ɿʘʢʦʥʘ ʦ ʥʘʣʦʛʦʚʦʡ 

ʨʝʬʦʨʤʝ, ʚ ʢʦʪʦʨʦʤ ʢ ʯʠʩʣʫ ʤʝʩʪʥʳʭ 

ʥʘʣʦʛʦʚ (ʢʘʢ ʩʦʩʪʘʚʥʳʝ ʯʘʩʪʠ ʥʘʣʦʛʘ ʥʘ 

ʠʤʫʱʝʩʪʚʦ) ʙʳʣʠ ʚʢʣʶʯʝʥʳ ʧʣʘʪʘ ʟʘ 

ʟʝʤʣʶ, ʪʨʘʥʩʧʦʨʪʥʳʡ ʥʘʣʦʛ ʠ 

ʨʘʩʰʠʨʝʥʘ ʙʘʟʘ ʦʙʣʦʞʝʥʠʷ ʥʘʣʦʛʦʤ ʥʘ 

ʥʝʜʚʠʞʠʤʦʝ ʠʤʫʱʝʩʪʚʦ. ʂʨʦʤʝ ʪʦʛʦ, ʢ 

ʧʣʘʪʝʣʴʱʠʢʘʤ ʝʜʠʥʦʛʦ ʥʘʣʦʛʘ ʙʳʣʠ 

ʦʪʥʝʩʝʥʳ ʙʳʚʰʠʝ ʧʣʘʪʝʣʴʱʠʢʠ 

ʬʠʢʩʠʨʦʚʘʥʥʦʛʦ ʩʝʣʴʩʢʦʭʦʟʷʡʩʪʚʝʥʥʦʛʦ 

ʥʘʣʦʛʘ, ʯʪʦ ʪʘʢʞʝ ʧʨʠʚʝʣʦ ʢ ʧʦʚʳʰʝʥʠʶ 

ʙʶʜʞʝʪʥʳʭ ʧʦʩʪʫʧʣʝʥʠʡ ʟʘ ʩʯʝʪ 

ʤʝʩʪʥʳʭ ʥʘʣʦʛʦʚ [5]. 

ʋʚʝʣʠʯʝʥʠʝ ʜʦʣʠ ʙʶʜʞʝʪʘ ʨʘʟʚʠʪʠʷ ʚ 

ʜʦʭʦʜʘʭ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʦʪ 4,8 % ʜʦ 

12,8 % ʩʚʠʜʝʪʝʣʴʩʪʚʫʝʪ ʦ ʧʦʚʳʰʝʥʠʠ 

ʬʠʥʘʥʩʠʨʦʚʘʥʠʷ ʤʝʨʦʧʨʠʷʪʠʡ ʥʘ 

ʩʪʨʦʠʪʝʣʴʩʪʚʦ ʠ ʨʝʢʦʥʩʪʨʫʢʮʠʶ 

ʦʙʲʝʢʪʦʚ ʩʦʮʠʘʣʴʥʦʡ, ʪʨʘʥʩʧʦʨʪʥʦʡ ʠ 

ʧʨʦʠʟʚʦʜʩʪʚʝʥʥʦʡ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ. 

ɼʦʣʷ ʨʘʩʭʦʜʦʚ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʚ 

ɺʇʇ ʩʦʩʪʘʚʣʷʣʘ ʙʦʣʴʰʝ 14 % ʥʘ 

ʧʨʦʪʷʞʝʥʠʠ ʠʩʩʣʝʜʫʝʤʦʛʦ ʧʝʨʠʦʜʘ. 

ʕʪʦʪ ʧʦʢʘʟʘʪʝʣʴ ʚ ʋʢʨʘʠʥʝ ʙʦʣʴʰʝ ʯʝʤ ʚ 

ʇʦʣʴʰʝ, ʏʝʭʠʠ, ɺʝʥʛʨʠʶ, ʃʘʪʚʠʠ, 

ʈʫʤʳʥʠʠ ʠ ʜʨʫʛʠʭ ʩʪʨʘʥʘʭ ʮʝʥʪʨʘʣʴʥʦ-

ʚʦʩʪʦʯʥʦʡ ɽʚʨʦʧʳ [10]. ʇʨʠ ʵʪʦʤ ʪʦʣʴʢʦ 

ʥʝʟʥʘʯʠʪʝʣʴʥʦʝ ʩʥʠʞʝʥʠʝ ʜʦʣʠ 

ʟʘʱʠʱʝʥʥʳʭ ʩʪʘʪʝʡ ʚ ʨʘʩʭʦʜʘʭ ʤʝʩʪʥʳʭ 

ʙʶʜʞʝʪʦʚ ʫʢʘʟʳʚʘʝʪ ʥʘ ʚʳʩʦʢʠʡ 

ʫʨʦʚʝʥʴ ʚʤʝʰʘʪʝʣʴʩʪʚʘ ʛʦʩʫʜʘʨʩʪʚʘ ʚ 

ʜʝʷʪʝʣʴʥʦʩʪʴ ʥʘ ʤʝʩʪʘʭ.  

ʊʘʢʠʤ ʦʙʨʘʟʦʤ, ʦ ʧʨʦʚʝʜʝʥʠʠ 

ʤʝʨʦʧʨʠʷʪʠʡ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʚ ʋʢʨʘʠʥʝ 

ʩʚʠʜʝʪʝʣʴʩʪʚʫʶʪ ʥʝʟʥʘʯʠʪʝʣʴʥʦʝ 

ʧʦʥʠʞʝʥʠʝ ʜʦʣʠ ʤʝʞʙʶʜʞʝʪʥʳʭ 

ʪʨʘʥʩʬʝʨʪʦʚ ʚ ʜʦʭʦʜʘʭ ʤʝʩʪʥʳʭ 

ʙʶʜʞʝʪʦʚ, ʜʦʣʠ ʟʘʱʠʱʝʥʥʳʭ ʩʪʘʪʝʡ ʚ 

ʨʘʩʭʦʜʘʭ ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ, ʘ ʪʘʢʞʝ 

ʩʫʱʝʩʪʚʝʥʥʦʝ ʫʚʝʣʠʯʝʥʠʝ ʧʦʩʪʫʧʣʝʥʠʡ 

ʦʪ ʤʝʩʪʥʳʭ ʥʘʣʦʛʦʚ ʠ ʙʶʜʞʝʪʦʚ 

ʨʘʟʚʠʪʠʷ. ʆʜʥʘʢʦ ʫʨʦʚʝʥʴ ʚʣʠʷʥʠʷ 

ʮʝʥʪʨʘʣʴʥʳʭ ʦʨʛʘʥʦʚ ʚʣʘʩʪʠ ʥʘ 

ʬʦʨʤʠʨʦʚʘʥʠʝ ʬʠʥʘʥʩʦʚʳʭ ʨʝʩʫʨʩʦʚ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ ʚ ʋʢʨʘʠʥʝ ʦʩʪʘʝʪʩʷ 

ʚʳʩʦʢʠʤ. 

2. ʍʘʨʘʢʪʝʨʠʩʪʠʢʘ ʚʣʠʷʥʠʷ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʥʘ ʨʝʛʠʦʥʘʣʴʥʦʝ 

ʨʘʟʚʠʪʠʝ ʚ ʋʢʨʘʠʥʝ ʩ 2014 ʧʦ 2016 ʛʦʜ. 

ʈʝʛʠʦʥʘʣʴʥʳʤ ʨʘʟʚʠʪʠʝʤ ʷʚʣʷʝʪʩʷ 

ʧʨʦʮʝʩʩ ʩʦʮʠʘʣʴʥʳʭ, ʵʢʦʥʦʤʠʯʝʩʢʠʭ, 

ʵʢʦʣʦʛʠʯʝʩʢʠʭ, ʛʫʤʘʥʠʪʘʨʥʳʭ ʠ ʜʨʫʛʠʭ 

ʧʦʟʠʪʠʚʥʳʭ ʠʟʤʝʥʝʥʠʡ ʚ ʨʝʛʠʦʥʘʭ. ʇʨʠ 

ʵʪʦʤ ʧʦʥʷʪʠʝ çʨʝʛʠʦʥè ʜʣʷ ʮʝʣʝʡ 

ʥʘʰʝʛʦ ʠʩʩʣʝʜʦʚʘʥʠʷ ʦʭʚʘʪʳʚʘʝʪ 

ʦʙʣʘʩʪʴ ʋʢʨʘʠʥʳ ʠ/ʠʣʠ ʢʘʢʫʶ-ʣʠʙʦ ʝʝ 

ʯʘʩʪʴ, ʭʘʨʘʢʪʝʨʠʟʫʶʱʝʝʩʷ 

ʪʝʨʨʠʪʦʨʠʘʣʴʥʦʡ ʮʝʣʦʩʪʥʦʩʪʴʶ ʠ 

ʦʩʦʙʝʥʥʦʩʪʷʤʠ ʨʘʟʚʠʪʠʷ, ʚ ʨʘʤʢʘʭ 

ʢʦʪʦʨʦʡ ʨʝʘʣʠʟʫʶʪʩʷ ʩʧʝʮʠʘʣʴʥʳʝ ʜʣʷ 

ʵʪʦʡ ʪʝʨʨʠʪʦʨʠʠ ʧʨʦʝʢʪʳ ʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʨʘʟʚʠʪʠʷ [7]. 

ʅʘʠʙʦʣʝʝ ʨʘʩʧʨʦʩʪʨʘʥʝʥʥʳʤ 

ʧʦʢʘʟʘʪʝʣʝʤ ʜʣʷ ʠʟʤʝʨʝʥʠʷ ʫʨʦʚʥʷ 

ʨʘʟʚʠʪʠʷ ʨʝʛʠʦʥʘ ʷʚʣʷʝʪʩʷ ʚʘʣʦʚʦʡ 

ʨʝʛʠʦʥʘʣʴʥʳʡ ʧʨʦʜʫʢʪ. ɺ 2014-2016 

ʛʦʜʘʭ ʜʣʷ ʵʢʦʥʦʤʠʢʠ ʋʢʨʘʠʥʳ ʙʳʣʘ 

ʭʘʨʘʢʪʝʨʥʘ ʧʨʦʜʦʣʞʘʶʱʘʷʩʷ ʫʞʝ 

ʪʨʝʪʠʡ ʛʦʜ ʧʦʜʨʷʜ ʚʥʝʰʥʷʷ ʘʛʨʝʩʩʠʷ, 

ʦʪʨʠʮʘʪʝʣʴʥʘʷ ʜʠʥʘʤʠʢʘ ʵʢʦʥʦʤʠʯʝʩʢʠʭ 

ʧʦʢʘʟʘʪʝʣʝʡ, ʟʘʤʦʨʦʟʢʘ ʩʦʮʠʘʣʴʥʳʭ 

ʩʪʘʥʜʘʨʪʦʚ, ʤʝʜʣʝʥʥʳʝ ʰʘʛʠ ʚ 

ʥʘʧʨʘʚʣʝʥʠʠ ʚʳʭʦʜʘ ʥʘ ʨʳʥʢʠ ʩʪʨʘʥ ɽʉ, 

ʯʪʦ, ʩʦʙʩʪʚʝʥʥʦ, ʦʪʨʘʟʠʣʠʩʴ ʥʘ ʦʙʱʠʭ 

ʧʦʢʘʟʘʪʝʣʷʭ ʨʘʟʚʠʪʠʷ. 

ʄʘʢʨʦʵʢʦʥʦʤʠʯʝʩʢʘʷ ʥʝʩʪʘʙʠʣʴʥʦʩʪʴ 

ʫʩʠʣʠʚʘʝʪ ʥʝʧʨʠʚʣʝʢʘʪʝʣʴʥʦʩʪʴ 

ʠʥʚʝʩʪʠʮʠʦʥʥʦʛʦ ʢʣʠʤʘʪʘ ʠ ʦʪʪʦʢ 

ʠʥʦʩʪʨʘʥʥʳʭ ʠʥʚʝʩʪʠʮʠʡ, ʯʪʦ, ʚ ʩʚʦʶ 

ʦʯʝʨʝʜʴ ʚʣʠʷʝʪ ʥʘ ʫʨʦʚʝʥʴ ʧʨʦʠʟʚʦʜʩʪʚʘ 

ʠ ʩʦʩʪʦʷʥʠʝ ʨʳʥʢʘ ʪʨʫʜʘ ʠ ʚʳʧʣʘʪʳ 

ʟʘʨʘʙʦʪʥʦʡ ʧʣʘʪʳ ʠ ʬʦʨʤʠʨʫʝʪ 

ʥʝʛʘʪʠʚʥʳʝ ʪʝʥʜʝʥʮʠʠ ʨʘʟʚʠʪʠʷ 

ʨʝʛʠʦʥʘʣʴʥʦʡ ʵʢʦʥʦʤʠʢʠ [1, ʩ. 395]. 
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ʋʯʠʪʳʚʘʷ ʠʟʣʦʞʝʥʥʦʝ, 

ʥʝʧʦʩʨʝʜʩʪʚʝʥʥʦʛʦ ʚʣʠʷʥʠʷ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ ʥʘ ʪʝʤʧʳ ʨʦʩʪʘ 

(ʧʘʜʝʥʠʷ) ʚʘʣʦʚʦʛʦ ʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʧʨʦʜʫʢʪʘ ʧʦʢʘ ʥʝ ʙʳʣʦ ʦʧʨʝʜʝʣʝʥʦ. 

ʆʪʤʝʪʠʤ, ʯʪʦ ʥʘ ʩʝʛʦʜʥʷʰʥʠʡ ʜʝʥʴ 

ʥʘʠʙʦʣʝʝ ʧʦʣʥʘʷ ʦʮʝʥʢʘ ʨʝʛʠʦʥʘʣʴʥʦʛʦ 

ʨʘʟʚʠʪʠʷ ʦʩʫʱʝʩʪʚʣʷʝʪʩʷ 

ʄʠʥʠʩʪʝʨʩʪʚʦʤ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ 

ʋʢʨʘʠʥʳ ʚ ʩʦʦʪʚʝʪʩʪʚʠʠ ʩ ʄʝʪʦʜʠʢʦʡ 

ʧʨʦʚʝʜʝʥʠʷ ʤʦʥʠʪʦʨʠʥʛʘ ʠ ʦʮʝʥʢʠ 

ʨʝʟʫʣʴʪʘʪʠʚʥʦʩʪʠ ʨʝʘʣʠʟʘʮʠʠ 

ʛʦʩʫʜʘʨʩʪʚʝʥʥʦʡ ʨʝʛʠʦʥʘʣʴʥʦʡ 

ʧʦʣʠʪʠʢʠ. ɼʘʥʘʷ ʤʝʪʦʜʠʢʘ ʚʢʣʶʯʘʝʪ 

ʢʦʤʧʣʝʢʩ ʧʦʢʘʟʘʪʝʣʝʡ, ʢʦʪʦʨʳʝ 

ʧʦʜʝʣʝʥʳ ʥʘ ʩʣʝʜʫʶʱʠʝ ʥʘʧʨʘʚʣʝʥʠʷ: 

ʵʢʦʥʦʤʠʯʝʩʢʘʷ ʠ ʩʦʮʠʘʣʴʥʘʷ 

ʩʧʣʦʯʝʥʥʦʩʪʴ, ʵʢʦʥʦʤʠʯʝʩʢʘʷ 

ʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʠʥʚʝʩʪʠʮʠʦʥʥʦ-

ʠʥʥʦʚʘʮʠʦʥʥʦʝ ʨʘʟʚʠʪʠʝ ʠ 

ʚʥʝʰʥʝʵʢʦʥʦʤʠʯʝʩʢʦʝ ʩʦʪʨʫʜʥʠʯʝʩʪʚʦ, 

ʬʠʥʘʥʩʦʚʘʷ ʩʘʤʦʜʦʩʪʘʪʦʯʥʦʩʪʴ, 

ʨʘʟʚʠʪʠʝ ʤʘʣʦʛʦ ʠ ʩʨʝʜʥʝʛʦ 

ʧʨʝʜʧʨʠʥʠʤʘʪʝʣʴʩʪʚʘ, ʵʬʬʝʢʪʠʚʥʦʩʪʴ 

ʨʳʥʢʘ ʪʨʫʜʘ, ʨʘʟʚʠʪʠʝ ʠʥʬʨʘʩʪʨʫʢʪʫʨʳ, 

ʚʦʟʦʙʥʦʚʣʷʝʤʘʷ ʵʥʝʨʛʝʪʠʢʘ ʠ 

ʵʥʝʨʛʦʵʬʬʝʢʪʠʚʥʦʩʪʴ, ʜʦʩʪʫʧʥʦʩʪʴ ʠ 

ʢʘʯʝʩʪʚʦ ʫʩʣʫʛ ʚ ʩʬʝʨʝ ʦʙʨʘʟʦʚʘʥʠʷ, 

ʜʦʩʪʫʧʥʦʩʪʴ ʠ ʢʘʯʝʩʪʚʦ ʫʩʣʫʛ ʚ ʩʬʝʨʝ 

ʟʜʨʘʚʦʦʭʨʘʥʝʥʠʷ, ʩʦʮʠʘʣʴʥʘʷ ʟʘʱʠʪʘ ʠ 

ʙʝʟʦʧʘʩʥʦʩʪʴ, ʨʘʮʠʦʥʘʣʴʥʦʝ 

ʧʨʠʨʦʜʦʧʦʣʴʟʦʚʘʥʠʝ ʠ ʢʘʯʝʩʪʚʦ 

ʦʢʨʫʞʘʶʱʝʡ ʩʨʝʜʳ. ʇʨʠ ʵʪʦʤ, ʢ 

ʧʦʢʘʟʘʪʝʣʷʤ ʬʠʥʘʥʩʦʚʦʡ 

ʩʘʤʦʜʦʩʪʘʪʦʯʥʦʩʪʠ ʦʪʥʦʩʠʪʩʷ ʪʝʤʧ 

ʨʦʩʪʘ (ʩʥʠʞʝʥʠʷ) ʜʦʭʦʜʦʚ ʤʝʩʪʥʳʭ 

ʙʶʜʞʝʪʦʚ (ʙʝʟ ʪʨʘʥʩʬʝʨʪʦʚ), ʜʦʭʦʜʳ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ (ʙʝʟ ʪʨʘʥʩʬʝʨʪʦʚ) ʚ 

ʨʘʩʯʝʪʝ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ, ʪʝʤʧ ʨʦʩʪʘ 

(ʩʥʠʞʝʥʠʷ) ʥʘʣʦʛʦʚʦʛʦ ʜʦʣʛʘ ʧʦ 

ʜʝʥʝʞʥʳʤ ʦʙʷʟʘʪʝʣʴʩʪʚʘʤ 

ʧʣʘʪʝʣʴʱʠʢʦʚ ʥʘʣʦʛʦʚ ʙʝʟ ʫʯʝʪʘ 

ʥʘʣʦʛʦʚʦʛʦ ʜʦʣʛʘ ʥʘʣʦʛʦʧʣʘʪʝʣʴʱʠʢʦʚ, 

ʥʘʭʦʜʷʱʠʭʩʷ ʚ ʧʨʦʮʝʜʫʨʘʭ ʙʘʥʢʨʦʪʩʪʚʘ 

ʠʣʠ ʚ ʦʪʥʦʰʝʥʠʠ ʢʦʪʦʨʳʭ ʩʫʜʦʤ 

ʧʨʠʥʷʪʦ ʨʝʰʝʥʠʝ (ʧʦʩʪʘʥʦʚʣʝʥʠʝ) ʦ 

ʧʨʠʦʩʪʘʥʦʚʣʝʥʠʠ ʧʨʦʠʟʚʦʜʩʪʚʘ ʧʦ ʜʝʣʫ 

[13]. 

ʉʣʝʜʫʝʪ ʟʘʤʝʪʠʪʴ, ʯʪʦ ʧʦʩʢʦʣʴʢʫ 

ʚʳʰʝʫʧʦʤʷʥʫʪʘʷ ʤʝʪʦʜʠʢʘ ʤʦʥʠʪʦʨʠʥʛʘ 

ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʥʘʯʘʣʘ 

ʧʨʠʤʝʥʷʪʴʩʷ ʄʠʥʠʩʪʝʨʩʪʚʦʤ 

ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʋʢʨʘʠʥʳ, 

ʥʘʯʠʥʘʷ ʩ 2015 ʛʦʜʘ, ʪʦ ʜʣʷ ʮʝʣʝʡ 

ʩʦʧʦʩʪʘʚʠʤʦʩʪʠ ʧʦʢʘʟʘʪʝʣʝʡ ʨʝʟʫʣʴʪʘʪʳ 

2014 ʛʦʜʘ ʥʝ ʙʳʣʠ ʧʨʠʥʷʪʳ ʚʦ ʚʥʠʤʘʥʠʝ. 

ʀʩʭʦʜʷ ʠʟ ʪʘʙʣʠʮʳ 2, ʩʘʤʳʝ ʚʳʩʦʢʠʝ 

ʧʦʢʘʟʘʪʝʣʠ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ ʚ 

2016 ʛʦʜʫ ʠʤʝʣʠ ʛ. ʂʠʝʚ, ʍʘʨʴʢʦʚʩʢʘʷ, 

ʂʠʝʚʩʢʘʷ, ɺʠʥʥʠʮʢʘʷ ʠ ʏʝʨʥʦʚʠʮʢʘʷ 

ʦʙʣʘʩʪʠ. ʇʨʠ ʵʪʦʤ ʢʦʵʬʬʠʮʠʝʥʪ 

ʢʦʨʨʝʣʷʮʠʠ ʤʝʞʜʫ ʤʝʩʪʦʤ ʨʝʛʠʦʥʘ ʧʦ 

ʥʘʧʨʘʚʣʝʥʠʶ çʬʠʥʘʥʩʦʚʘʷ 

ʩʘʤʦʜʦʩʪʘʪʦʯʥʦʩʪʴè ʠ ʤʝʩʪʦʤ ʨʝʛʠʦʥʘ 

ʧʦ ʦʙʱʠʤ ʨʝʟʫʣʴʪʘʪʘʤ ʛʦʜʦʚʦʛʦ 

ʤʦʥʠʪʦʨʠʥʛʘ ʚ 2016 ʛʦʜʫ ʩʦʩʪʘʚʠʣ 0,20 

(ʩʣʘʙʘʷ ʟʘʚʠʩʠʤʦʩʪʴ), ʚ 2015 ʛʦʜʫ ï 0,58 

(ʩʨʝʜʥʷʷ ʟʘʚʠʩʠʤʦʩʪʴ). ʊʘʢʠʤ ʦʙʨʘʟʦʤ, 

ʧʨʝʜʩʪʘʚʣʷʝʪʩʷ, ʯʪʦ ʩʫʱʝʩʪʚʫʝʪ 

ʦʧʨʝʜʝʣʝʥʥʘʷ ʟʘʚʠʩʠʤʦʩʪʴ ʤʝʞʜʫ 

ʬʠʥʘʥʩʦʚʦʡ ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʝʡ ʠ 

ʜʠʥʘʤʠʢʦʡ ʨʝʛʠʦʥʘʣʴʥʦʛʦ ʨʘʟʚʠʪʠʷ. ɼʣʷ 

ʧʦʣʫʯʝʥʠʷ ʙʦʣʝʝ ʪʦʯʥʳʭ ʨʝʟʫʣʴʪʘʪʦʚ 

ʥʝʦʙʭʦʜʠʤʦ ʫʯʠʪʳʚʘʪʴ ʙʦʣʴʰʝʝ 

ʢʦʣʠʯʝʩʪʚʦ ʧʦʢʘʟʘʪʝʣʝʡ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ, ʘ ʪʘʢʞʝ ʠʩʢʣʶʯʠʪʴ ʪʝ 

ʧʦʢʘʟʘʪʝʣʠ, ʢʦʪʦʨʳʝ ʥʝ ʜʘʶʪ ʥʠʢʘʢʦʡ 

ʠʥʬʦʨʤʘʮʠʠ ʦ ʪʝʥʜʝʥʮʠʷʭ ʬʠʥʘʥʩʦʚʦʡ 

ʜʝʮʝʥʪʨʘʣʠʟʘʮʠʠ, ʪʘʢʠʭ ʢʘʢ ʜʦʭʦʜʳ 

ʤʝʩʪʥʳʭ ʙʶʜʞʝʪʦʚ (ʙʝʟ ʪʨʘʥʩʬʝʨʪʦʚ) ʚ 

ʨʘʩʯʝʪʝ ʥʘ ʜʫʰʫ ʥʘʩʝʣʝʥʠʷ.
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